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Ts agents who exercise good judg- 


ment in the selection of automobile 
risks, the companies of the Fireman’s 
Fund group offer every facility of their 
Nation-wide automobile insurance 
organization. There’sa real opportun- 
ity for automobile insurance in 1934. 


Let us help you to make the most of it! 
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THE HOME 


INSURANCE COMPANY 


NEW YORK 
162" — ™ 


Cash in Banks and Trust Companies. $ 7,550,815.75 


S . M | -A N N UA L United States Government, State, ian 


County and Municipal Bonds. .. 


Other B ee ,156,744.20* 
STAT E M . N T ther Bonds and Stocks pi 


Premiums in course of Collection. . 
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June 30, 1934 Accrued Interest ............... 478,624.00 
Other Admitted Assets ......... 1,047,348.00 
| $94,071,216.88 
LIABILITIES 
E idicsceaneredens $12,000,000.007 
Reserve for Unearned Premiums... 34,081,828.00 
Reserve for Losses.............- 4,809,513.00 
Reserve for Unpaid Reinsurance. . . 909,873.94 
Reserve for Taxes and Accounts . . 650,000.00 
Contingency Reserve......-. see 48905,760.60° 
NET SURPLUS 37,404,239.947 
$94,071,216.88 


* Reflecting Actual Market Quotations as of June 30, 1934. 


SURPLUS AS REGARDS POLICY-HOLDERS, 
$49,404,239.94} 
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AMERICAN EQUITABLE ASSURANCE COMPANY 
OF NEW YORK 
Organized 1918 Capital, $1,000,000.00 


GLOBE & REPUBLIC INSURANCE COMPANY 
OF AMERICA 


Philadelphia, Pa. Established 1862 
Capital, $1,000,000.00 


KNICKERBOCKER INSURANCE COMPANY 
OF NEW YORK 
Organized 1913 Capital, $1,000,000.00 


MERCHANTS AND MANUFACTURERS FIRE 
INSURANCE COMPANY 
Newark, N. J. Chartered 1849 Capital, $1,000,000.00 


NEW YORK FIRE INSURANCE COMPANY 
Incorporated 1832 Capital, $1,000,000.00 


SUSSEX FIRE INSURANCE COMPANY 
Newark, N. J. Organized 1928 Capital, $1,000,000.00 


Incorporated 


Manager 
92 William Street 





“CC. & R.”’ COMPANIES 


Are friendly, agency minded. 


That is, they realize and appre- 
ciate how much the producer 
has contributed to the upbuild- 


ing of fire insurance. 


That’s why they keep in mind 
the agent’s problems and assist 
him by prompt, efficient cooper- 
ation in his problems of produc- 


tion, also in settlement of claims. 


Ask an agent who represents a 
C. & R. company how he likes 
it, and you will learn why the 
expression “C. & R.” is increas- 


ing in popularity. 


CORROON & REYNOLDS 


INSURANCE UNDERWRITERS 


New York, N. Y. 
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New. 1 Deadline Is 
Rumored in East 


Philadelphians Hear That Is Sep- 
aration Date for All Save 
Buffalo 


EXPECT OFFICIAL WORD 


New Status of Lumbermen’s and Agree- 
ment as to Solicitors, Clears the 
Atmosphere Considerably 


PHILADELPHIA, Aug. 22.—Sepa- 
ration will be put into effect in all of 
the Eastern cities with the exception of 
Buffalo on Nov. 1, according to advices 
current here. 

The Buffalo Board has a state charter 
which in its present form prevents sep- 
aration, Philadelphians hear. The New 
York legislature will be asked to amend 
the charter at the next session and sep- 
aration will be put into operation in 
that city as soon as this is accomplished, 
which will be sometime after the first 
of January. 

Official announcement of the Nov. 1 
date is expected to be made following 
the meeting of the Eastern Underwrit- 
ers Association in New York City Sept. 
12. At this meeting, the various com- 
mittees which have been making sur- 
veys of the various cities and seeking 
solutions for their various problems to- 
gether with the specific problems of the 
large offices in each city, will make their 
reports. 

Have Solutions to Offer 


These committees have been working 
since June 1 and are said to have solu- 
tions to offer for the various vexing 
problems in each of the cities. 

It is understood that the agents will 
be given two years in which to clear 
their offices of non-affiliated companies. 
Credence is given this report because 
when some of the agents’ committees 
questioned the E. U. A. committee re- 
garding non-union automobile fire and 
theft companies in their offices, they 
were informed that those companies 
with which the agents had a contingent 
contract would be permitted to be re- 
tained “for a year or so.” 

The separation situation was cleared 
somewhat in Philadelphia with the 
passing of the Lumbermen’s as a non- 
affiliated company. The sale of the com- 
pany to the Fire Association eliminated, 
it is believed, any possibility of the two 
large offices of William C. O’Neill & 
Sons and Stokes, Packard & Smith go- 
ing non-union. 


Solicitor Question Involved 


The decision of the E. U. A. on the 
Solicitor question in Philadelphia has 
tended to make the agents more willing 
to accept separation. All solicitors in the 
Philadelphia territory are licensed as 
agents. Because of this fact, the E.UA 
ruled that they must also accept separa- 
tion or else become brokers. 

(CONTINUED ON PAGE 37) 
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Detailed Program for Big 
Agency Convention Given 





The program in detail for the annual 
meeting of the National Association of 
Insurance Agents in Grand Rapids, 
Mich., the week of Sept. 17 has now 
been completed and is presented here- 
with. 

Registration of all attendants begins 
Monday, September 17, at 9 a. m. Ad- 
mission to all sessions will be by the of- 
ficial badge issued only to those who 
register. Tickets to the get-together 
dinner and entertainment events ($2.50) 
issued only to those who register. Reg- 
istration fee $5, applicable to all attend- 
ants except visiting ladies. 

All convention sessions, Black and 
Silver room, Civic Auditorium building. 
(Connected by underground passage 
with Hotel Pantlind.) 

Get-together dinner, main auditorium, 
Civic Auditorium building. 

All other meetings and conferences, 
Hotel Pantlind, convention headquar- 
ters. 

Monday, Sept. 17 


9 a. m—Meeting of national executive 
committee, continuing throughout the 
day. Service club lounge, entrance from 
lobby, Hotel Pantlind. 

10 a. m.—Meeting of executive secre- 
taries and managers, furniture assembly 
room, mezzanine floor. 


Tuesday, Sept. 18 


Prior to the meeting of the national 
council, four breakfast conferences will 
be held convening at 8 a. m., as follows: 

1. National councillors from Eastern 
Underwriters Association territory, 
parlor A, mezzanine floor, E. J. Cole, Fall 
River, Mass., presiding. 

2. National councillors from Western 
Underwriters Association territory, 
parlor B, mezzanine floor. G. W. Carter, 
Detroit, presiding. 

3. National councillors from South- 
eastern Underwriters Association terri- 
tory, room 122, first floor. H. C. Arnall, 
Newnan, Ga., presiding. 

4. National councillors from Pacific 
Board territory, room 124, first floor, H. 
J. Thielen, Sacramento, Cal., presiding. 
al coun- 
cil, furniture assembly room, mezzanine 
floor. President Allan I. Wolff, Chicago, 
presiding. 

Reports of regional chairmen. 

10 a. m.—State officers’ meeting, Swiss 
room, lobby floor. E. J. Cole, presiding. 

Report of finance committee, Frank T. 
Priest, Wichita, chairman. 

Solicitation of members by direct mail 
—D. G. Foreman, Fort Worth, secretary 
Texas association, leader. 

Regional meetings—Frank C. Colridge, 
Oakland, executive secretary California 
association, leader. 

State association 





legislative work— 





Special Report Covers 
Iowa Association Meet 


A special report on the Iowa 
Association of Insurance Agents’ 
annual meeting at Council Bluffs 
appears on Pages 12-13 of this 
issue. The convention was at- 
tended by H. J. Burridge of The 
National Underwriter, who gives 
full details of the proceedings. 














Payne H. Midyette, Tallahassee, presi- 
dent, Florida association, leader. 

1 p. m.—Joint luncheon, national coun- 
cillors and state officers, Grill room, 
lobby floor. 

* * * 

2 p. m.—Local board conferences. 

Group 1. Population up to 50,000, 
Swiss room, C. C. Eubank, Ogden, pre- 
siding. 

Group 2. Population from 50,000 to 
250,000, furniture assembly room, C. E. 
Swope, Jr., Louisville, presiding. 

Group 3. Population above 250,000, 
furniture club, Monroe Porth, Milwaukee, 
presiding. 

2 p. m.—Annual meeting, Michigan As- 
sociation of Insurance Agents, ball room, 
mezzanine floor. W. G. McCune, Petoskey, 
president, presiding. 

6:30 p. m.—Annual get-together din- 
ner, main auditorium, Civic Auditorium 
building, Allan I. Wolff, presiding. 

7 p. m.—Overture by orchestra. 

Toastmaster. 

Music selections. 

Greetings from the Michigan Associa- 
tion of Insurance Agents, W. G. McCune. 

Greetings from the Grand Rapids As- 
sociation of Insurance Agents, James M. 
Crosby, Jr., president. 

Response, E. J. Cole, chairman, na- 
tional executive committee. 

Introduction of distinguished guests 
and national leaders. 

Music and entertainment. 

Wednesday, Sept. 19 

10 a. m.—First convention session. 

Call to order by the president. 

Memorial to past President Percy H. 
Goodwin, W. H. Menn, Los Angeles, 
chairman, Goodwin memorial committee. 

President’s annual address and the re- 
port of the administration, President 
Wolff. 

The convention theme, “The Road to 
Recovery,” Walter H. Bennett, secretary- 
counsel, National association. 

Address, Horace Russell, general coun- 
sel, Home Owners’ Loan Corporation. 

Address, “What the Insurance Buyer 
Expects of the Local Agent,” P. D. Bet- 
terley, assistant treasurer, Graton & 
Knight Co., Worcester, Mass. g 

General open discussion. 

* * 

2 p. m.—Second convention session. 

Report of meeting of national council. 

Report of meeting of state officers. 

Report of legislative committee, W. A. 
Reisert, Louisville, chairman. 

Report of fire and accident prevention 
committee, W. P. Fischer, West Palm 
Beach, Fla., chairman. 

Greetings from the American Associa- 
tion of Insurance General Agents, H. A. 
Steckler, New Orleans, president. 

Address, “The History and Develop- 
ment of Marine and Inland Marine Insur- 
ance,” Hendon Chubb, Chubb & Son, New 
York. 

Address, “Automobile Lines—a Busi- 
ness Builder,” J. W. Henry, Pittsburgh. 

Report on compensation conferences, 
W. Eugene Harrington, Atlanta, chair- 
man. 

General open discussion. 

4 p. m.—First meeting of committee on 
resolutions, room 124. 

Thursday, Sept. 20 

10 a. m.—Third convention session. 

Report of local board committee, R. W. 
Troxell, Springfield, Ill., chairman. 

Report of membership committee, H. B. 
Nelson, Jersey City, chairman. 

Report of committee on publicity and 
education, Albert Dodge, Buffalo, chair- 
man. 

Address, “What the Insurance Depart- 


(CONTINUED ON PAGE 37) 
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Grand Nest Holds 
Forth at Omaha 


New Deal Spirit Prevails—Bridges 
Proposes Surplus Dis- 
tribution 


FINANCES IN FINE SHAPE 


R. W. Hukill Slated to Start Up Ladder 
—All Others to Be Advanced 
One Notch 


By H. J. BURRIDGE 

OMAHA, Aug. 22.—Field men from 
43 states and five Canadian provinces 
have asembled here this week for the 
annual grand nest meeting of the Blue 
Goose. Attendance is heavy, most ponds 
having sent two delegates. Enthusiasm 
for the order and its future runs high 
and there is every indication that the 
affairs of the old Blue Goose are in ex- 
cellent shape. 

A wave of spontaneous approval went 
up this morning when Most Loyal Grand 
Gander L. H. Bridges, Illinois, proposed 
that $4,300 be taken from the grand 
nest surplus and distributed to the vari- 
ous ponds on the basis of 65 cents per 
member. The suggestion must receive 
the approval of the committee appointed 
to report on his address but an o. k. 1s 
regarded as certain. 

Mr. Bridges said the order is in the 
best financial condition of its history, 
and that during the past few years it 
had built up and maintained a surpius 
of more than $8,000. In 1925 the grand 
nest dues were increased to $2. It is 
now felt that with a paid membership 
of 6,615, about half of the grand nest 
surplus may be safely distributed among 
the local ponds and that after the dis- 
bursement the grand nest funds will be 
more than adequate. Each pond will 
receive its share not later than Thanks- 
giving day. 

With Rooseveltian open handedness 
Mr. Bridges also recommended that 70 
percent of the grand nest life insurance 
surplus be remitted to the various ponds 
annually in that proportion that their 
insured membership bears to the total 
members insured with the understanding 
that the money so received shall be used 
only to enable needy or indigent mem- 
bers to keep their life insurance in force. 

This second proposal does not involve 
so much money as the first one because 
the life insurance surplus is not especi- 
ally large. In the operation of the group 
life plan there accumulates each year a 
little surplus beyond that paid to the 
carrier company. It is this fund that 
Mr. Bridges wants spread among the 
ponds. 


Harmony Now Prevails 


If the events of the first day may be 
taken as an indication it would appear 
that this year’s meeting will develop no 
sharp differences of opinion, no trouble- 
some issues that might divide the mem- 

(CONTINUED ON PAGE 25) 








“ne Heard New Foreign 
Companies to Enter U. S. 


MANY DISCOUNT THE RUMOR 


Name of Guardian Mentioned—Pearl’s 
Success May Be Stimulating In- 
terest of Other Institutions 


NEW YORK, Aug. 22.—Whether 
there is any basis in fact for the story 
going the rounds here, that. certain 
British fire companies not now repre- 
sented in this country are seriously con- 
sidering entering is a question of cur- 
rent interest here. The report is ex- 
tremely vague as to what particular 
company or companies might be plan- 
ning to enter this country although the 
name of the Guardian of London is 
quoted in some quarters as a possibility. 

Most executives are skeptical of the 
truth of the reports because of the fact 
there is no present dearth of fire insur- 
ance capital in the United States and 
that the strife among offices already rep- 
resented is bound to become more se- 
vere from now on. 

While the fire premiums of the coun- 
try increased somewhat during the first 
six months executives doubt whether 
the remainder of the year will prove as 
productive. In most offices there has 
been a decline since July 1, which has 
been more than seasonable. 

If any of the fire companies of Great 
Britain not already on these shores, se- 
riously contemplate coming over, the 
assumption is that they are inspired by 
the great strides the Pearl has made 
here. Should the Guardian conclude to 
enter the United States, confidence is 
felt that it would operate along strictly 
orthodox lines, for it operates on that 
basis elsewhere. The Guardian had an 
extensive agency plant in the United 
States a number of years ago, H. E. 
Bowers, its general manager assuming 
the United States management of the 
North British & Mercantile when the 
former corporation decided to retire. 

The rumored purpose of the Guardian 
of London to enter the United States 
for marine business under the manage- 
ment of Chubb & Son, of this city, was 
declared unfounded by members of that 
firm. 


Tangeman Will Be Speaker 
at Ohio Agents’ Convention 


COLUMBUS, O., Aug. 22.—Theo- 
dore Tangeman, director of commerce, 
of whose department the division of in- 
surance of Ohio is a part, will be one 
of the speakers on the first day’s pro- 
gram at the annual convention of the 
Ohio Association of Insurance Agents, 
to be held in the Deshler-Wallick Hotel, 
Columbus, Sept. 25-26. 

Indications point to a record-breaking 
attendance at the convention. One of 
the features never before attempted will 
be a special breakfast conference for 
secretaries of county and city associa- 
tions, which will b held on the morning 
of Sept. 26. This will be the second 
meeting this year of the secretaries of 
local associations in Ohio, the first being 
held in July at Magnetic Spring. 

W. H. Bennett, secretary National 
association, will come to the Ohio con- 
vention direct from Grand Rapids, 
Mich., where the National association’s 
convention will be held the week prior 
to the Buckeye meeting. 





Kennedy Great Lakes Director 


DETROIT, Aug. 22.—H. J. Ken- 
nedy, vice-president of the Great Lakes 
Casualty in charge of agency develop- 
ment work, has been elected a director. 
He has been vice-president since the 
formation of the company in 1933 and 
prior to that had been vice- -president of 
the Central West Casualty for a num- 
ber of years. 
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Marine Leader to Talk 
at Grand Rapids Meet 








HENDON 


CHUBB 


One of the most interesting features 
of the annual meeting of the National 
Association of Insurance Agents in 
Grand Rapids promises to be the ad- 
dress by Hendon Chubb. He will speak 
on the history and development of 
marine and inland marine. He is head 
of the potent New York marine firm 
of Chubb & Son, being the president and 
the founder of that house. He is presi- 
dent of the Federal of Jersey City, 
United States manager of the Sea and 
chairman of the executive committee of 
the United States Guarantee. He is also 
connected with other insurance com- 
panies, being a director of the Pruden- 
tial and of the Manhattan Fire & Ma- 
rine. He graduated from Yale and re- 
ceived a Ph. B. degree from that insti- 
tution. In 1914-1918 he served as chair- 
man of the advisory board, bureau of 
war risk treasury department, and in 
1917-18 was director of insurance of the 
United States Shipping Board. 


Plants in Denmark 
The Fire Association has made an ap- 
pointment in Denmark, O. C. M. Thielst 
of Copenhagen being appointed general 
agent for that country. 
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Broker Retains ieonanaiens 
on Cancellation by Company 


NOT SO ON AUDIT POLICIES 


New York Decision May Lead to Re- 
quiring Contract Arrangements 
with Brokers 


NEW YORK, Aug. 22.— Judgment 
for commissions to a broker in an action 
against the Indemnity of North Amer- 
ica has been affirmed by the appellate 
division. The broker, C. W. Ryan com- 
pany, procured various liability and 
workmen's compensation policies which 
were cancelled by the company because 
of dissatisfaction with experience on the 


risk. Two classes of policies were in- 
volved; audit and non-audit. On the 
latter the complainant was awarded 


commission on premiums payable in ad- 
vance as tendered to the company, and 
on the audit contracts was allowed com- 
mission only upon premiums payable 
as determined by audit at time of can- 
cellation. 

While there is no further appeal from 
this decision as a matter of right, per- 
mission may be sought and_ granted 
either by the appellate division or the 
court of appeals. The decision supports 
the broker’s right only where cancella- 
tion was ordered by the company, 

There is pending, in the same court, 
the case of several insurance companies 
against Geary, Guthrie & Co., Inc., in- 
volving the question of the return of 
unearned commission where the insured 
cancels, In that case the decision to date 
is that where a fire insurance policy is 
cancelled at the request of the insured, 
the premium having been paid and the 
broker taken out his commission, the 
broker must return the unearned por- 
tion of his commission as part of the 
unearned premium to which the insured 
is entitled. It remains to be seen 
whether the appellate division will con- 
sider that these facts fall within the 
principle of the case just decided. The 
Insurance Brokers’ Association of New 
York filed a brief as amicus curiae. 

The Ryan decision may lead to put- 
ting brokers under contract, or accept- 
ing business only on_ standard order 
forms like telegraph blanks. 


The Hodnett Insurance Agency, Mar- 
tinsville, Va., has merged with the 
Burch, Hodges & Stone agency there. 
R. S. ‘Hodnett, who had been operating 
that agency, becomes an officer of Burch, 
Hodges & Stone. 








THE WEEK IN INSURANCE 





Grand nest gathering of Blue Goose 


gets under way in Omaha. Page 3 
* * X* 
Separation drive is expected to get 


under way in the east following the 
meeting of the Eastern Underwriters As- 
sociation, Sept. 12. Deadline of Nov. 1 


is rumored. Page 3 
* *k bi 

Detailed program for annual meeting 

of National Association of Insurance 

Agents is presented. Page 3 
* ie * 

Rumored entrance into the United 


States of several new alien companies 
leads to interesting speculations. Page 4 
* * * 


Analysis made by London Assurance 
on how banks handle their fire insur- 
ance. Page 8 

me 

National Board cooperates with school 
authorities in seeking to improve fire 
resistive character of school buildings. 

Page S 
“ a * 

Much interest is taken in the forth- 
coming meeting of the New England Ad- 
visory Board in Boston Friday. Page 4 

* *k *k 

Record attendance is recorded at an- 
nual meeting of Montana agents at Great 
Falls. Page 5 

* * * 
Annual meeting of Iowa Association of 


Insurance Agents is held in Council 
Bluffs; A. P. Speers elected president. 
Page 12 





Special committee of Health & Acci- 
dent Underwriters Conference puts out 
recommended forms for hospitalization 
supplement, Page 

*x * x* 


Reconstruction Finance Corporation is 
to make $10,000,000 new money available 
to the Maryland Casualty, through pur- 
chase of 1,000,000 new shares at $10 a 
share. Page 29 

* * * 

G. W. Yancey, in presidential address 
before meeting of International Associa- 
tion of Insurance Counsel, offers to aid 
casualty companies in bad loss ratio ter- 
ritories. Page 28 

* * * 


Illinois industrial commission plans to 
call conference on the confused and seri- 
ous occupational disease situation in the 
state. Page 27 

* OK OX 


Text of standard automobile liability 
policy that is being filed in Texas, is 
presented. Page 27 

* * * 

Commissioner Boney finally relents 
and allows an increase in certain com- 
pensation rates in North Carolina. 

Page 28 
* * * 


New York supreme court turns down 
offer of $6,600,000 for purchase of the 
new National Surety by the Haystone 
Securities Corporation. Page 27 





New aslend Advisory Board 
To Hold Meeting in Boston 





COMPLAINTS WILL BE AIRED 


New England Insurance Commissioners 
Will Attend Gathering of Agents 
Advisory Board 


BOSTON, Aug. 22.—Much interest 
is taken in the forthcoming meeting of 
the New England Advisory Board con- 
sisting of representatives of the various 
state associations of insurance agents in 
New England to be held here Friday. 


At the annual meeting in Bretton 
Woods, Commissioner Sullivan of New 


Hampshire told the agents that inas- 
much as they had failed to gain their 
ends through the NRA they should pe- 
tition the insurance commissioners for 
relief. Inasmuch as the National Asso- 
ciation of Insurance Agents was unable 
to secure the code of fair practices 
through the NRA it is felt in this sec- 
tion that there are abuses that will 
have to be corrected through some 
means or other. The agents say that 
they have been unable to secure satis- 
faction through company cooperation. 
At the meeting the members of the ad- 
visory board will set forth what they 
believe to be abuses in New England 
that are detrimental to the cause. 


All Commissioners to Attend 


Commissioners of all the New Eng- 
land states have accepted the invitation 
to attend. While the agents have a num- 
ber of charges to lodge against the com- 
panies, their most serious complaint is 
the reputed freedom with which over- 
head writing is indulged in. Important 
agents and brokers of this and other 
cities seemingly have no difficulty in get- 
ting coverage on important properties in 
New England, without reference to local 
representatives. As a case in point the 
advisory board is understood to have 
checked over 100 risks in. Lynn, noting 
in addition to the name and location of 
each property, the title of the company 
taking the line over the head of its local 
representative, the amount of the cover- 
age, etc. 

Other shortcoming on behalf of head 
offices are alleged, and will be set forth 
in detail at the gathering. 

Resent Action of the NRA 


Some of the New England agency 
leaders resent the failure of the NRA 
in Washington to approve the agents 
code, and propose putting to the test 
the reason assigned by the administra- 
tion for its decision, viz., that the insur- 
ance commissioners have ample author- 
ity under the laws of their respective 
states to deal promptly and effectively 
with any statutory or departmental rule 
violation. 

The New England Advisory Board 1s 
composed of the presidents, secretaries 
and chairmen of the executive commit- 
tees of the state associations, together 
with the national councillors and nine 
honorary members who formerly served 
as chairmen of the advisory board. W. 
H. Bennett, secretary of the National 
Association of Insurance Agents, who 
provisionally agreed to attend the gath- 
ering, has since advised of his inability 
to do so, because of pressure of other 
interests. 


To Open Eastern Office 


SAN FRANCISCO, Aug. 22.— W. 
R. Dempsey, vice-president Associated 
Indemnity and Associated F. & M., Is 
en route to Philadelphia where the com- 
panies are establishing an eastern exec- 
utive office under his management. Mr. 
Dempsey started in the business in that 
section and is acquainted with the ter- 
ritory. Practically all present general 
agents will continue to report direct to 
the head office in San Francisco. Mr. 
Dempsey expects to have the new office 
in operation about the middle of Sep- 
tember. 
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Chicago Agent i in 
Strategic Move 


Engelhard-Krogman & Co., Tak- 
ing on Four Additional Non- 


Union Companies 


NOT RESIGNING OTHERS 





Suggestion Is Being Advanced to Freeze 
Mixed Agencies and Legitimatize 
Present Setup 





Che well known Engelhard, 
& Co. 


Krogman 
agency of Chicago has made a 
move, relating to separation. 
Already representing six union and two 
bureau companies, the agency has taken 
on the representation of two more non- 
affiliated and one 
and is signing 
the Pearl of 


strategic 


more bureau 
final papers 


The 


com- 
with 
com- 


pany, 
London, new 
with whom contracts have been 
are the Pacific National, Millers 
National and American Equitable of the 
Corroon & Reynolds group. 

This action led to rumors that the 
agency had resigned its Western Un- 
derwriters Association companies and 
had gone on a non-affiliated-bureau basis. 
H. H. Engelhard states that the agency 
has not resigned its union companies 


panies, 


signed, 


and has not decided which way it will 
move, when, as and if a show down 
comes. Decision was reached, he said, 
to take on the representation of more 
non-W. U. A. companies, so that the 
agency would be “balanced” and would 


be prepared to move in either direction. | 


However, he added, none of the com- 
panies will be resigned until the issue is 
rorced 


Big Class 2 Business 


Che Engelhard, Krogman agency does 
a big brokerage business and has many 
class 2 connections. Heretofore its com- 
panies have been the Standard of New 
Jersey and the National Reserve, both 
Western Insurance Bureau companies, 
and these companies from the union 
ranks: Connecticut Fire, Home Fire & 
Marine, Merchants of Rhode Island, 

(CONTINUED ON NEXT PAGE) 





THE NATION AL 


enenen poem Meeting 
Draws Record Attendance 


HOLD FORTH AT GREAT FALLS 


Manager Badger of Pacific Board Hits 
State Rate Regulation—President 
Kelly of Board Is Heard 


GREAT FALLS, MONT., Aug. 22. 
—Following a registration of 63, a high 
water mark in the history of the organ- 
ization, the third annual convention of 
the Montana Association of Insurance 
Agents opened here with an address of 
welcome by Ralph Bricker, responded 
to by Arnold Huppert of Livingston, 
vice president of the association. 

Following committee assignments by 
President C. R. Lowery of Great Falls, 
W. W. Huntsberger of Great Falls, 
gave his report as secretary-treasurer. 
The president’s report followed, discuss- 
ing work on the proposed code for in- 
surance agents in conjunction with the 
National association, legislative activ- 
ities occasioned by the special session 
of the legislature, state insurance, mem- 
bership, and work on agency qualifica- | 
tions. 

Arnold Huppert discussed the advan- 
tage of group action by the association 
as well as the advantage of membership | 
to the local agent. Wallace Kelly of 
San Francisco, chairman of the execu- 
tive committee of the Pacific Board, dis- 
cussed the relation of the company 
manager to the local agent, and said 
that while all problems possibly could 
not be viewed in the same light, their 
discussion would enable better under- 
standing of their respective viewpoint. 
He also urged that agents use resource- | 
fulness in meeting their problems. 





Vice-Presidents 


Butte, W. 
R. Calvin, 


Regional 


Reports of P. J. Driscoll, 
E. Kier, Lewistown, and W. 


Miles City, regional vice presidents, 
were given. John J. Holmes, insurance 
commissioner, read a_ paper quoting 


statistics showing that in the state the 
fire insurance and miscellaneous com- 
panies such as casualty, bore a greater 
proportion of the tax burden than did 
the companies in other fields. He urged 
consideration of an agents qualification 
law, stating that such a law would be 
equally advantageous to the public, com- | 
panies and agents. 

. H. Rowe of Butte did not attend 
the convention, and FE. FE. McMahon 


| mittee. 
| year only one city in Iowa, Mason City, 


lable mention. L. B. 


| contact 
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Fire Prevention on Farms 
Is to Be Emphasized Now 








Fred E. Brake of the Aetna Fire, 
president of the Lowa State Fire Pre- 
vention Association, told the members 
of the Iowa Association of Insurance 
Agents in annual session at Council 
Bluffs that much emphasis is to be laid 
on reducing the farm loss and he urged 
the cooperation of the agents. He 
pointed out that some companies are 
withdrawing from the farm field in 
Iowa, with the result that many local 
agents are losing commissions. 

The fire prevention association is eager 
to bring about a change in these condi- 
tions. The association will furnish 
speakers for farm meetings who will 
point out various means to reduce the 
farm fire loss and requests of agents for 


such speakers will be welcome. The as- 
sociation desires to interest the farmers 
in fire prevention days, to give them 


time on programs and extend them an 
invitation to join with other bodies in 
qducational work. Walter Scobie of the 
Hartford Fire is in charge of this divi- 
sion. 

The association is also eager to have 
more cities engage in the national con- 
test of the inter-chamber fire waste com- 
He expressed regret that last 


the cities receiving honor- 
Newendorp, North 
3ritish & Mercantile, is chairman of the 
inter-chamber fire waste committee. 
These are the two weak spots in the 


Was among 


fire prevention work in Iowa, he said. 
Otherwise the state has been a leader 
in that undertaking. ; 

A system inaugurated last year of 


dividing the state into four sections with 
two field men in each as regional super- 
visors, was most successful, he said. 
This brought the association into close 
with various organizations in 
towns and cities and the municipal 
officials. 


submitted his 
manager of the 


report. H. F. Badger, 
Pacific Board, gave a 
short talk on the rapid present day 
trend of government interference with 
business. He urged the election of legis- 
lators who were fair minded. He quoted 
statistics to show that of states covered 
by the Pacific Board jurisdiction, a 
lesser proportion was written in board 
companies in states with state rating 
than in states without rate supervision, 
(CONTINUED ON PAGE 11) 





Details of HOLC 
Plan Made Clear 


Files 
Proposal—Blasts Selfishness 
of Other Bidders 


Bennett Memorandum on 


DEPLORES BITTERNESS 


Suggests Joint Service Office for Agents 
and Companies with Government 


Man on Hand 
W. H. Bennett, secretary of the Na- 
tional Association of Insurance Agents, 
has sent a further memorandum to the 
Home Owners Loan Corporation, out- 
lining in greater clarity certain details 


of the proposal submitted by the Na- 
tional association for handling the insur- 
ance requirements of the HOLC. 

Procedure establish- 
ment of a service office in Washington 
under the supervision of the National 
Association of Insurance Agents, with 
an agent of record in charge to exercise 
all agency functions. Then the interested 
insurance companies would establish an 
office to exercise company functions. 
These two offices, he said, might be 
combined and the HOLC could have a 
representative in the department. 

The organization, Mr. Bennett sug- 
gests, could be an incorporated manag- 
ing company which would take over and 
cperate all of the insurance functions 
now being performed by the insurance 
division of the HOLC. 

Meeting the Expenses 

The managing corporation would en- 
ter into a contract with the HOLC to 
furnish home owners with insurance as 
designated by the HOLC, with loss pay- 
able to the HOLC at a standard rate. 
The insurance would be equal to the 
amount of the loan or the insurable 
value of the property, whichever is the 
lesser. The expenses of the agency 
service office will be paid from a fund 
representing the amount of the regular 
and authorized commissions on the pre- 
mium defaulted by the home owner and 


suggested is the 








GREAT FLUTTERING OF WINGS 


OVER THE MISSOURI 











L. H. BRIDGES 


Chis week there is a great fluttering | at Omaha. 














H. B. LEUTY 


At the head of the flock is | 


* wings over the Missouri, as the Blue | | L. H. Bridges, formerly of Omaha, now | 
Goose holds forth in grand nest session | of Chicago, special agent for the Home. 


J. CLARK BUCHANAN 


From Vancouver, flew H. B. Leuty of 
| the Atlas, grand guardian, and from Los 
Angeles went J. Clark Buchanan of the 





c. P. HELLIWELL 


Automobile Club of Southern California, 
grand keeper. C. P. Helliwell of Mil- 
waukee is the grand wielder. 
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ultimately paid by the HOLC. The com- 
pany service office expense will be paid 
by the participating companies in pro- 
portion to the premiums received by 
them. 

All commissions on premiums paid by 
the HOLC, less expense, would be paid 


Chicago Agent in 


Semi-Annual Figures Reported Strategic Move 


(From Georgia Insurance Department Records) 
STOCK FIRE 








(CONT’D FROM PRECEDING PAGE) 
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and direction to supply renewal. Upon 
failure to file renewal insurance, liability 
would automatically be assumed by a 
contract to be executed by the group. 
Upon cancellation of any insurance for 
non-payment or upon failure to buy con- 
currently new insurance upon cancella- 
tion for any cause, the procedure would 
be the same as upon failure to file re- 
newal insurance. 

All insurance defaulted by the home 
owner and paid for by the HOLC would 
be written in a group of companies 
agreeing to accept joint and several lia- 
bility, selected by the HOLC. 

An errors and omissions policy would 
be furnished by the group. 

The agency service office and the Na- 
tional Association of Insurance Agents 
would carry on a campaign of informa- 
tion and education for the purpose of 
causing home owners to pay the pre- 
mium. The agent nominated by the 
kome owner should receive no commis- 
sion, except participation in the residue, 
unless he collects the premium. The 
actual collectors of these premiums 
should be the participants in the com- 
mission. 

Statement by Bennett 


“If the several governmental agen- 
cies now loaning vast sums of moneys 
to the people and consequently inter- 
ested in maintaining insurance protec- 
tion, should finally decide to set up self 
insurance funds,” said Mr. Bennett, 
“the fault must lie on the doorsteps of 
a number of interests that are busily 
engaged in trying to secure these large 
lines for themselves alone without re- 
gard to the general good.” 

Mr. Bennett on his return from 
Washington where he was engaged last 
week in conferences with officials of the 
Home Owners Loan Corporation, cited 
that corporation as a case in point. 

“Its officials,” he said, “are earnestly 
desirous of distributing ‘the business in 
which it is interested on an equitable 
basis. It is confronted, however, with 
such an array of proposals and counter 
proposals, offered by individual com- 
panies or small and in some cases, lar- 
ger groups, that it would be small won- 
der if, through sheer exhaustion, they 
should decide to throw them all into 
the discard, and take the self-insurance 
route. 

Suffering Would Result 


“Tf such a decision should be reached, 
there is no end to the possible exten- 
sion of the self-insurance plan, and 
those companies, brokers and attorneys 
who are now trying so hard to put one 
over on their competitors, would suf- 
fer. But those who are honestly striv- 
ing to render real service to the gov- 
ernment, and to secure wide distribu- 
tion of the business would suffer in 
equal measure. 

“In Washington last week, I found 
a number of groups, each absorbed in 
its own self-interests, and trying to 
jockey the other groups out of posi- 
tion. Already the alignment of some 
of the groups has changed considerably 
within the past two weeks. It is well- 
nigh impossible to know where some of 
the companies stand. Some powerful 
legal talent is in evidence. Political 
influence is present and its danger is 
not to be minimized. 

“It seems to me that if there ever 
Was an occasion when representatives 











of companies and agents should have 
formulated a program to present which 
would be fair to all parties at interest, 
this was the time. If, however, the 
conflicting interests should be accepted 
by the corporation as a criterion by 
which to judge the entire insurance 
business, it is small wonder if its faith 
in the entire insurance structure is 
weakened if not shattered. 
No Taint of Selfishness 


“In all of the negotiations, I am 
happy to be able to state that no taint 
of selfishness can be attributed to the 
National association. It has not for- 
gotten that the first consideration is the 
interest of the home-owners and the 
corporation. It has offered its services 
as a means toward the end of affording 
adequate protection on a_ business-like 
basis. It does not seek to confine the 
benefits of the business to its own mem- 
bers, but to continue its local distribu- 
tion among members and non-members 
alike. 

“Indicative of the sort of competi- 
tion which has been engendered, there 
has been printed an anonymous pamph- 
let, ‘Lest We Forget.’ I can not be- 
lieve that this pamphlet which attacks 
the British companies while hiding 
under the protective cloak of anonym- 
ity merely happened to be circulated 
just at this time. It is entirely too 
reminiscent of the arguments used by 
some of the conflicting interests be- 
fore the governmental agencies to give 
credence to it as anything but an in- 
spired article. Among other things, the 
pamphlet says: 

Debt Argument Cited 


“Tt is high time that the American 
people as a whole and especially insur- 
ance agents, who are selling the poli- 
cies of these (British) companies, 
awoke to a true appreciation of the un- 
fairness of existing conditions. We are 
sending each year millions of dollars to 
a nation who as a creditor of ours is 
reluctant to tax its people to pay the 
just debts it incurred at a time when 
such loans went far to save the Brit- 
ish Empire from destruction. 

“*One way to recoup in part the loss 
of interest and principal incurred by the 
American people is to refuse to deal, 
whenever possible, with foreign con- 
cerns whose respective governments 
have defaulted in their payments to the 
United States. In the field of insur- 
ance there are nearly 300 American 
stock fire and casualty companies, with 
a total cash capital of almost $375,000,- 
000, ample to provide all the insurance 
protection needed by the American peo- 
ple. In other words the key to the 
whole situation can be found in two 
words ‘buy American.’” 

Creating Animosities 


“While I appreciate that there is 
some basis for justification of such 
statements in view of the British and 
Canadian attitude, it seems to me a poor 
time to create further animosities. Such 
statements wholly ignore the fact that 
the British companies comply with the 
laws of the states, pay taxes, maintain 
the required deposit capital, employ 
thousands of American workers and are 
joined with domestic companies in 





Cotton Clause Required 
Because of Bankhead Act 


Several changes in the rule book have 
been approved by the Oklahoma insur- 
ance board. Among the most important 
is an increase of coinsurance credit for 
wind-resistive construction in tornado 
rates. The change does not apply to ex- 
isting policies unless the R-symbol is 
published with the rate. 

A ruling of the board requires the 
following clause to be attached to all 
fire and tornado policies and cotton cer- 
tificates, covering cotton wherever lo- 
cated. The same clause must be used 
in all cotton states. 

“Notwithstanding any of the other 
terms and provisions of the policy to 
which this endorsement is attached, it 
is understood that on all cotton for 
which the assured fails to furnish cer- 
tificates of tagging as provided in the 
cotton control act, enacted by Congress 
and approved in April, 1934, and all reg- 
ulations issued thereunder, the price or 
value, in the event of loss or damage, 
shall be the amount determined by sub- 
tracting from the market value of such 
cotton at the date and place of loss or 
damage the amount of tax levied under 
the said cotton control act on the gin- 
ning of such cotton.” 

This action is necessary because of 
the Bankhead act. 











underwriting organizations and in 
agency representation. 

“If the insurance business could quit 
its wrangling in selfish strife, and as 
a unit, offer the HOLC and other agen- 
cies fair and equitable programs it 
would not only render real service, but 
would obviate any thought of govern- 
mental self-insurance. 

“With domestic companies fighting 
foreign companies, organization com- 
panies fighting non-organization com- 
panies, single brokers trying to secure 
the entire business for themselves, and 
attorneys ‘getting theirs,’ it is not to be 
surprised that an executive of the cor- 
poration has expressed the wonder 
whether or not the HOLC is ‘the for- 
gotten man’ in the entire scheme.” 


New York Tax Proposed 


NEW YORK, Aug. 22. — As one 
means of meeting the heavy relief de- 
mands made upon New York City an 
increase from the present business tax 
of one twentieth of one percent to one 
half percent on gross receipts of cor- 
porations, firms, and individuals oper- 
ating in the municipality is proposed, 
the tax to apply upon incomes of $5,000 
instead of $15,000 as now. Under the 
existing tax insurance interests have 
contributed a substantial aggregate sum. 


Rosemund Assistant Secretary 


A. J. Rosemund has been appointed 
assistant secretary of the Bankers In- 
demnity. He has been with the com- 
pany since 1927 and was appointed as- 
sistant treasurer in January, 1932. He 
will retain that title. 





Chicago yet. So far as can be deter- 
mined, the agents have not been ad- 
dressed forcefully. The companies that 
have made the rounds find that many 
agents expressed surprise at their being 
so addressed, saying that no other com- 
pany has brought up the issue pre- 
viously. 
Would Maintain Existing Status 


One proposal that is being broached 
in an informal way in some quarters is 
that a regulation be adopted in Chicago, 
whereby the present agency situation 
would be frozen. In other words, mixed 
agencies, as they exist today, would be 
legitimatized, so to speak, but in the 
future would not be permitted to take 
on additional companies without clearing 
one way or the other. This is some- 
what similar to the terms of a resolu- 
tion which was adopted in Boston but 
was later rescinded. The suggestion is 
that the freezing be a regulation of the 
Chicago Board. 

Engelhard, Krogman & Co. is the sec- 
ond agency in Chicago to take any sort 
of positive action. Just as soon as the 
Western Underwriters Association 
adopted its separation program, the po- 
tent Eliel & Loeb agency promptly re- 
signed its Western Underwriters Asso- 
ciation companies. 

One unconfirmed rumor is that two 
or three of the non-affiliated companies 
may open a joint western department in 
Chicago. 


W. Va. President 























J. W. BLAKELY 


J. W. Blakely of Welch, the new 
president of the West Virginia Associa- 
tion of Insurance Agents, first entered 
the insurance business in 1911 in a part- 
nership agency and five years later 
merged with another agency and incor- 
porated under the name of the Welch 
Insurance Agency, Inc., with a capital 
of $5,000. The agency today has capital 
of $200,000 and is one of the leading 
general insurance agencies in the state. 
He has been its secretary-treasurer and 
manager. 
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NEWS OF THE COMPANIES 





Phoenix of Hartford Group 





Some Figures Are Given from the 
Semiannual Returns of Three 
Companies in the Fleet 





The Phoenix of Hartford group in the 
semi-annual statement shows premiums 
for the first six months $6,845,299, in- 
crease 12.6 percent. The increase in sur- 
plus of the companies in the group 
amounted to $5,972,762, while their as- 
sets increased $4,971,882. The Phoenix, 
Connecticut and the Equitable F. & M. 
figures are included. The loss ratio was 
38.9 percent and expense ratio 52 per- 
cent. The Phoenix assets are $37,168,- 
825, increase $2,810,067 since Jan. 1. The 
surplus is $21,216,656, increase $3,390,- 
335. The assets of the Connecticut Fire 
are $18,787,236, increase $1,693,264, sur- 
plus $10,904,426, increase $2,049,133. The 
Equitable F. & M. shows assets $5,- 
982,970, increase $468,549, surplus $3,- 
807,162, increase $533,292. 


Monarch Fire Stockholders 
Ratify Financing Proposal 





The refinancing plan of the Monarch 
Fire of Cleveland has now been ratified 
by stockholders. Capital will be in- 
creased from 100,000 shares to 300,000 
and the par value will be reduced from 
$5 to $4. Stockholders of record Aug. 
15 will have the privilege of buying two 
shares at $7.50 for every share now 
owned. The Pearl will purchase 100,000 
shares of the remaining stock after the 
expiration of the 30-day option period 
offered to the stockholders. If there is 
any stock remaining after that, it will 
be offered to the public by Otis & Co. 
President Ralph Rawlings of the Mon- 
arch said that application is now being 
made to register the new stock with the 
federal securities commission. ; 

The net effect of this financing will 
be to add $1,500,000 to capital and sur- 
plus. Capital will then stand at $1,200,- 
000 and net surplus will be increased by 
$800,000. As of Dec. 31, 1933, net sur- 
plus was $544,707. 





To Merge Inactive Companies 


A special meeting of stockholders of 
the Mohawk Fire and Importers & Ex- 
porters has been called for Sept. 4 to 
vote upon absorption of the Mohawk by 
the Importers & Exporters. Neither of 
the companies are actively in the insur- 
ance business. The Mohawk Fire was 
organized in 1928 by interests connected 
with the Importers & Exporters. It dis- 
continued active business after about two 
years and reduced its capital to $200,000. 

Early in 1932 the business of the Im- 
porters & Exporters other than automo- 
bile was reinsured by the Corroon 
Reynolds’ organization and the man- 
agement of the Importers & Exporters, 
other than for its automobile business, 
was assumed by Corroon & Reynolds. 
Earlier this year, the management con- 
tract of the Importers & Exporters with 
Corroon & Reynolds was terminated and 
its automobile business was reinsured in 
the American of Newark. 

As of July 13, 1934, assets of the Im- 
porters & Exporters, on actual market 
basis, amounted to $723,155, capital $400,- 
000 and net surplus $285,501. The Mo- 
hawk on the same date had assets $293,- 
227, capital $200,000 and net surplus 
$92,777. 





Miscellaneous Company Notes 


The Ohio Hardware Mutual has been 
licensed in Alabama. 

The Northwestern National of Milwau- 
kee has been licensed in Alabama. 

The Fulton Fire has withdrawn from 
Georgia as of Oct. 1. Business there has 
been reinsured in the Hanover. 

The North River has declared the regu- 
lar quarterly dividend of 15 cents a 
share and an extra 5 cents a share. 


G. & R. Now Has a Surplus 


Van Schaick Reports to Court—Man- 
agement Says Company Is Solvent 
Only As a Going Concern 








The Globe & Rutgers is in possession 
of $1,000,000 in security holdings in ex- 
cess of outstanding liabilities, according 


Court Justice Frankenthaler by Insur- 
ance Superintendent Van Schaick of 
New York, as rehabilitator for the G. 
& R. When the company was taken 
over in March, 1933, there was a deficit 
of $7,000,000. 

The company was given two weeks 
to check Mr. Van Schaick’s report. 

At the same time Justice Franken- 
thaler granted the Globe & Rutgers five 
weeks extension of time to make its re- 
habilitation plan effective. The company 
stated that every effort would be made 
to declare the plan operative before the 
full additional period expired. 

While the report submitted by Mr. 


gers to be in satisfactory financial con- 
dition, it will have no bearing on the 
rehabilitation, plans. The improvement 
in finances, the management holds, 
would be of practical value only to a 
continuing corporation, adding that “the 
superintendent’s report points to the 
soundness of the company’s position 
when it will reenter the business arena, 
and reflects credit upon the manner in 
which its affairs have been handled by 
the rehabilitator during the past 17 
months.” 

Total receipts from all sources during 
the rehabilitation period amounted to 


to an accounting rendered to Supreme 








Van Schaick revealed the Globe & Rut- | $16,030,452, with aggregate disburse- 











New encLAnp 
VACATIONS 


Hisroarc. beauti- 
ful New England is an ideal vacation spot. 
Restful tranquility of mountains, lakes or 
ocean, and peaceful quiet can be found here. 
In sharp contrast is bustling business and in- 
dustrial activity, at the most only a few hours 
from vacation haunts. 


Maine, New Hampshire, Vermont, Massachu- 
setts, Rhode Island, and Connecticut offer much 
to attract vacationists. Blue mountain lakes dot 
these states. Friendly hills beckon visitors. 
Streams wind their way through wooded sec- 
tions. Seashore resorts serving famous shore 
dinners have their following. Villages with 
Colonial architecture and atmosphere are ap- 
pealing. Famous places of American history 
seem everywhere. Unforgetable sunsets, scenic 
highways, unexcelled facilities for vacation 
sports—all appeal. Here truly is a vacation- 
land second to none. 


Interesting places are readily accessible in New 
England. Less than a day’s drive takes you 
from Maine’s boundary to the southern line of 
Connecticut, a trip through five states. A few 
hours after leaving the Hudson River you 
arrive at the ocean. Come to New England 
this year. You will enjoy your vacation. If 
you request we shall be glad to have touring 
and vacation information sent you. 


When you are in New Haven you will want to 
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oF New Haven,Connecticut 


AFFILIATE COMPANIES: 


see Yale University with its libraries, museums, gymnasium and the 
“Bowl.” Then we should like you to visit us at number 175 Whitney 
Avenue. Here is the Home Office of a typical New England stock fire 
insurance company, old, conservative, progressive and strong. 
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ments of $6,444,764, leaving as cash on 
hand, $9,585,687. 

The Globe & Rutgers points out that 
many of its assets are non-liquid and if 
disposed of today would bring only dis- 
tressed prices, below their actual worth. 
Although its investment policy has been 
revised and its cash position is ex- 
ceedingly strong, this improvement can 
be of practical value only to a con- 
tinuing and active company. The bene- 
fit of its condition can be passed on 
to creditors and policyholders only if 
the company’s plan of rehabilitation is 
made effective. 





North America Increases 


Surplus By Over $9,000,000 


The semi-annual statement of the 
North America shows assets $84,616,490 
of which $69,908,663 are bonds and 
stocks listed at market value. The pre- 
mium reserve is $21,352,215, capital 
$12,000,800, net surplus $42,744,201. The 
premiums for the first six months were 
$11,170,467 with losses $4,929,365. The 
agency charges and commissions were 
$5,474,990. The total income was $13,- 
065,978 and disbursements $11,199,231. 
The increase in the market value of 
securities as of June 30 was $8,899,865. 
The surplus increase was $9,541,613. 





U. S. Asks for Russian Deposit 


COLUMBUS, O., Aug. 22.—The 
United States government, under the 
new treaty with the Russian govern- 
ment, has laid claim, in a petition filed 
in common pleas court here, to $160,000 
deposited with the state by the National 
of Moscow. Some time ago the state 
instituted action to liquidate the fund. 
The Manhattan Trust Company of New 
York; as liquidating agent, and the di- 
rectors of the insurance company also 
had laid claim to the money. 

The A. R. Tuttle agency, 
La., has been purchased by 
Rosenthal agency. 


Alexandria, 
the Mobley- 
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VIEWED FROM NEW YORK 





MAY GET BRITISH COMPANY 


Whether justified or not the “street” 
speculation in New York City is that 
one of the reasons for the present trip 
of J. S. Frelinghuysen, president of the 
American Home and Stuyvesant, to 
Europe is to contact with a British fire 
company with a view to inducing its 
entry into the United States. Mr. Fre- 
linghuysen has had an extended experi- 
ence in fire insurance, and has a wide 
acquaintance throughout the fraternity 
and among business men generally. For 
years he had been a prominent figure 
in the political life of his native state, 
New Jersey, serving successively as a 
state senator and in the Senate of the 
United States. He was a close personal 
friend of the late President Harding 
and other administration leaders of the 
time. 

* * x 
INTEREST IN SCHOOL PROPERTY 


The National Board is actively coop- 
erating with the school authorities in 
seeking to improve the fire resistive 
character of public school buildings. At 
the gathering of the National School- 
mart & Schoolview round table discus- 
sions as to different features of educa- 
tional activities, including the purchase 
and storage of supplies and the physical 
upkeep of school properties, were par- 
ticipated in by A. C. Hutson, assistant 
chief engineer National Board; T. Al- 
fred Fleming, head of its conservation 
denartment and A. R. Small, vice-pres- 
ident Underwriters Laboratories. In 
addition Mr. Fleming made an address 
on “The Schools and Fire Protection.” 
Following the convention of the Na- 
tional Association of Public School 
Business Officio'- the National Board 
may undertake a survey of the school 
properties of the country with a view 


By GEORGE A. WATSON 








to reporting on “their construction and 
equipment and their suitability for 
school work, with particular reference to 
the protection provided to safeguard life 
and minimize fire hazards.” 
: = 

PERRIN’S GOLDEN WEDDING DAY 

E. J. Perrin, who in 1894 established 
the New York City agency now known 
as W. L. Perrin & Son, of which his 
son, Sydney T. Perrin, is the active head, 
celebrated his golden wedding at his 
home in Plainfield, N. J. A few months 
ago he attained his 81st birthday. In 
his early years Mr. Perrin was connect- 
ed with the Commonwealth of New 
York, now a member of the North Brit- 
ish & Mercantile fleet. The Perrin 
agency represents the Agricultural, Brit- 
ish America, Ohio Farmers, New Hamp- 
shire, Merchants of Denver and Mil- 
waukee Mechanics for fire insurance, 
and in affiliation with other interests 
represents the Continental Casualty for 
casualty lines, and the Union Mutual 
Life. 

INTEREST IN RAIN INSURANCE 


Fire companies granting rain covers 
report a revival of interest in the line, 
agents who actively push its sale find- 
ing an increasing number of purchasers. 
When the coverage was devised in 1921, 
the companies had no experience upon 
which to devise either rates or forms, 
the result being that the business proved 
quite expensive, particularly as it was 
written under valued forms. With in- 
creased experience they were able to 
compute rates upon a scientific basis, 
and use forms that, while dealing fairly 
with the assured, were likewise fair to 
the companies. The indemnity is now 
offered merchants and promoters of 
sports events, the revenues from which 
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SIMPLIFIED AUTOMOBILE RATES AND PREMIUMS MANUAL 


A clear and concise book that is really simple 
and indispensable for quick reference. 
Bodily Injury, 
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Property Damage rates 
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— all on one page, 
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Prices upon Application. 
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Above is portion of sample page, actual size (with fictitious figures) from 1934 Simplified Automobile Pocket 
Manual Published with the cooperation and permission of the National Automobile Underwriters Association. 
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Copyrighted by RECORDING & STATISTICAL CORPORATION 
102 Maiden Lane 


Publishers and distributors of the Office Manual, 


87 Kilby St. 
New York, N. Y. Boston, Mass. 


the Manual of Comprehensive Rates 


and Premiums, and other publications of the National Automobile Underwriters Association. 











are governed very largely by climatic 
conditions on terms that appeal. Local 
agents who take the trouble to solicit 
rain insurance find it distinctly profit- 
ble. 
ok ae 

LUMBERMEN’S REPLACES VICTORY 

The New York City agency of the 
Lumbermen’s has been transferred from 
Wallace Reid & Co. to the William 
Goodman agency. In the latter connec- 
tion it takes the place of the Victory, 
which has been merged with the Rel:- 
ance of the Fire J Association group. 


CENTRAL BUREAU REPORTS 


Manager Charles Stulz of the Central 
Bureau, reporting on unearned premiums 
for March, states that fire companies 
entries decreased from 12,528 to 9,315 
and unpaid premiums decreased from 
$43,748 to $28,746. Casualty companies’ 
entries dropped from 7,702 in March a 
year ago to 5,835 in March of this yea 
while their unpaid earned premiums o 
creased from $154,675 to $121,031. Since 
its organization, the bureau has received 
from reporting offices notification that 
they have received fire premiums total- 
ing $334,850 and casualty premiums 
totaling $2,044,443. 

* * * 
CAMPBELL TO ATTEND MEETING 


John A. Campbell, vice-president of 
the Home, while still in the French hos- 
pital in New York City, plans to attend 
the semi-annual meeting of the Western 
Underwriters Association at Manchester, 
Vt., Sept. 17-18, anticipating his condi- 
tion will be such as to permit his doing 


so. 
* * * 
RAMBO BACK FROM EUROPE 


C. M. Rambo, manager of the Railway 
Insurance Association, is home from a 
vacation spent in the French Alps. 

* * * 


BANKS AND INSURANCE 


An interesting analysis of the survey 
conducted by the American Bankers As- 
sociation as to the attitude of member 
banks in relation to fire insurance has 
been made by J. W. Mason, advertising 
counsel of the London Assurance group. 
The study revealed that 12 per cent of 
the banks maintain insurance depart- 
ments; 80 percent employ more than 
one agent or broker in securing cover- 
ages on property taken over, 57 per cent 
of the banks change the policies on ex- 
piration dates. Of the total banks 43 
percent maintain trust departments, 
those placing insurance on trust proper- 
ties only being 29 percent, while 6 per- 
cent place on all property. In all 57 per- 
cent of the institutions exercise super- 
vision over fire insurance on real estate 
upon which they hold first mortgages; 
43 percent exert no supervision, while 
24 percent of the latter class though not 
exercising supervision yet insist upon 
getting indemnity from strong fire com- 
panies. This survey, Mr. Mason points 
out, “is of especial interest at this time 
when the federal government is urging 
banks to make loans for housing im- 
provements.” 

x * x 


CORROON RETURNS FROM CRUISE 


Richard A. Corroon of Corroon & 
Reynolds, of New York City, is not 
only a national figure in insurance, who 
has made a remarkable record, but in 
his personal relationships he is just as 
resourceful and winning as he is in the 
more serious spheres of insurance and 
finance. Mr. Corroon is known for his 
amiable and companionable qualities. He 
and Mrs. Corroon have just finished a 
very delightful trip on the Transylvania. 
taking one of the popular two-weeks 
cruises out of New York City. Mr. 
Corroon, therefore, was off the business 
reservation and was giving his entire 
time to relaxation and recreation. Dur- 
ing the two weeks he and Mrs. Corroon 
were the center of a number of activi- 
ties. Mrs. Corroon joins with her hus- 
band in the social and personal side of 
his life and the two make a mighty 
team. Mr. Corroon has a spontaneity 
of wit and a flair for repartee that is 
delightful. While the Transylvania was 
anchored at Bermuda, he and Mrs. Cor- 
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roon spent their time at the Belmont 
Manor, where one evening they gave a 
dinner party to a number of the boat’s 
cruisers. Mrs. Corroon devised the din- 
ner arrangements and the table was so 
unique and attractive that the hotel peo- 
ple allowed the other guests to take a 
look at it. Among the insurance people 
who were the guests of the Corroons at 
the dinner were Vice-President John A. 
Campbell of the Corroon & Reynolds 
companies and Mrs. Campbell; W. S. 
Mays, former automobile superintendent 
of the Niagara Fire and now automobile 
and finance insurance expert of New 
York, and Mrs. Mays; C. M. Cartwright 
of THE NATIONAL UNDERWRITER and Mrs. 
Cartwright. 





FIELD MEN’ S 
NEWS 








Names Executive Committee 
of Ohio Preventionists 





H. D. Smith, president Ohio Fire Pre- 
vention Association, has appointed on 
the executive committee R. W. Nelson, 
Home, chairman; P. F. Brown, Han- 
over; D. B. Ely, Ohio Farmers; R. W. 
Kapp, Phoenix of Hartford; F. J. Weber, 
Firemens; D, O. Haggerty, Corroon & 
Reynolds: H. P. Winter, America Fore; 
R. H. Dunbar, Home; D. E. Tanner, 
Commercial Union; D. C. Prugh, North 
America group; L. C. Heller, Provi- 
dence-Washington. 

The association will inspect Dayton 
Oct. 17-18, Alliance Nov. 1 and Middle- 
town Nov. 15. 


Blue Goose Moonlight Cruise 


The Kentucky Blue Goose held a 
river excursion recently, about 100 mak- 
ing up the party on the steamer Idle 
Wild for a moonlight trip up the Ohio. 
The affair was successful and indications 
are that it will become an annual event. 








To Travel Eastern Missouri 


Howard L. Marshall, an examiner in 
the western department of the North 
America, has been sent out into the field 
as special agent in eastern Missouri with 
headquarters in St. Louis. Mr. Marshall 





Helping to Entertain 
Blue Goose at Omaha 














A. H. BROWN 


Among the Nebraska men who are 
most active this week in entertaining the 
grand nest of the Blue Goose in Omaha 
is A. H. Brown of Hastings, who is 
most loyal gander of the Nebraska pond, 
He is special agent for the Springfield 
Fire & Marine. 





has been connected with the western 
department of the North America since 
gr raduating from the fire insurance course 
in Northwestern University several years 
ago. 


Farm Losses Are Lower 


The Pioneer Reserve Mutual Fire of 
Detroit at the end of the first seven 
months of this year reports assets $92,- 
955, of which $82,251 is cash and Liberty 
bonds. Secretary James Slocum an- 
nounces that all notes hereafter given 
the company will bear interest at 5 per- 
cent. 

During the first seven months of this 
year losses amounted to $28,060 and the 
loss ratio based on average insurance 
at risk was $.752. This compares with 
a loss ratio on the same basis of $1 for 
the same period last year. The reserve 
fund of the company is the largest in 
its history, now amounting to $40,380. 

Mr. Slocum is an ardent and intelli- 
gent fire preventionist. The company 
operates two inspection cars and two 
inspectors who average six inspections a 
day. The buildings on each risk are 
photographed by the inspector. 


The City Insurance Agency, 54 Central 
Savings Bank building, Baltimore, has 
been incorporated by J. F. Davis, Mar- 
garet M. Percy and P. A. Pairo. 











As SEEN FROM CHICAGO 





ANNUAL MEETING OF W. I. B. 


The annual meeting of the Western 
Insurance Bureau has been set for Oct. 


92.95 


23-25 in the W estchester Country Club | 


at Rye, N. 
* * x* 
HEADS LEGION POST 


Carl Thorsen of the Critchell, Miller, 
Whitney & Barbour agency of Chicago, 
was recently elected commander of the 
Advertising Men’s Post of the Amer- 
ican Legion in Chicago. This is one of 
the strongest posts in the city. 

* * *k 
NEW CHICAGO DIRECTORY 


Tue NATIONAL UNDERWRITER press has 
issued the 1934 edition of the Under- 
writers Handbook of Chicago, it being 
a complete index to insurance com- 
panies and insurance men in Chicago 
and Cook County. This gives a direc- 
tory of agents with the companies they 
represent, a list of brokers with their 
license numbers and the Cook County 
fire premiums for six years. It furnishes 
information as to fire, marine, casualty 


, and life companies. It gives a list of the 
| class 2 agents and the brokers. It is a 
valuable reference book for all inter- 
ested in Chicago insurance-wise. 

* *« + 


WALKER WITH PAN-AMERICAN 


John L. Walker, well known automo- 
bile and general insurance man in Chi- 
| cago, has been appointed unit manager 
for the Pan-American Life in his city 
| and will be affiliated with the Chicago 
branch office under the management of 
L. W. Ginter. Mr. Walker conducts a 
. general agency, dealing with all kinds 
of insurance. 

* * * 

THEFTS FROM TRUCKS NUMEROUS 

Thefts from beer, whisky, cheese and 
butter trucks have been frequent in and 
about Chicago and marine companies 
have been very cautious in accepting 
these risks. Pilferage of cigarettes has 
probably been the most frequent and 
companies will not take cigarettes un- 
less the cargo is well mixed with other 
articles. On beer and whisky trucks a 
zuard is required. The rate, which for- 
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Did we ever tell you about the “Springfield Group’s 
ing service to agents ? We should welcome the opportunity to do so, 
at no obligation. Just write to the Business Promotion Department. 


INLAND MARINE 
POLICIES and PROSPECTS 


HO are prospects for inland marine policies? 
What insurable property do they own which 
should be covered under inland marine forms? What 
are those forms? 


The direct answers to these questions give the best 
possible basis for the solicitation of inland marine in- 
surance. Not only the answers are contained in a new 
broadside just issued but also a definite plan of action 
for soliciting the numerous prospects listed. 


Such information, used in conjunction with our inland 
marine rate schedule, and supplemented by excellent 
business building ideas and advertising circulars, 

making “Springfield Group” agents better salesmen 
of inland marine coverages. 


THE SPRINGFIELD GROUP OF FIRE INSURANCE COMPANIES 
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business build- 





SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


Cash Capital, $5,000,000.00 
SPRINGFIELD, MASSACHUSETTS 


GEORGE G. BULKLEY, President 


Chartered 1849 


Harding & Lininger, Mgrs., Chicago. John C. Dornin, Mgr., San Francisco. W. E. Findlay, Mgr., Montreal} 
CONSTITUTION DEPARTMENT, Springfield, Massachusetts 
SENTINEL FIRE INSURANCE COMPANY, Springfield, Massachusetts 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts * 
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STATEMENT AS OF JUNE 30, 1934 


ASSETS 

we, EE OTL OLE ETT $ 103,950.00 
PERG NE UNNI. 65 5 inne aus snascuakeeenesanos 7,107,653.33 
ee ree 738,848.76 
Premiums in Course of Collection............... 849,873.95 
Reinsurance Recoverable on Paid Losses........ 40,850.35 
ON II, iw 66.5 6545 5oS60b sede sasscneed 38,098.63 
Missouri Premiums Impounded................. 53,538.22 

$8,932,813.24 

LIABILITIES 

Unearned Premium Reserve...................0- $3,840,899.83 
eB ee re nee 265,881.00 
Missouri Impounded Premiums.................. 52,863.29 
Bismmepota Swurcharwle «o.oo... ccc ctecccsencces 182.89 
ME RIOD 5 6i0.055'055s0n ossecesenne cess 150,000.00 
TROOMMEOREY BOOOEVG « ....0.0s000sssunscenee sees 185,158.56 
OE NNEE £55550 005% cca nee $1,000,000.00 
re 3,437,827.67  4,437,827.67 

$8,932,813.24 


*Valuations on basis approved by National Convention of Insurance 
Commissioners. 

¢Contingency Reserve, represents difference between value carried in 
assets and actual June 30, 1934, value. 
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merly ranged from 2% to 6 percent of 
the value of the articles carried on 
trucks, has been raised to approximately 
7% percent of the gross value on 
whisky and beer and slightly higher on 
cigarettes, butter, and cheese. 


AGENCY TRIPLES SPACE 


Walker, Hudson & Drake have moved 
into larger and more commodious offices 
this week in 1038 Insurance Exchange. 
The firm completed its first year in the 
agency business last May and now oc- 
cupies about three times the amount of 
space. 

H. W. Pederson, formerly with the 
Meeker-Magner Co. in Chicago and prior 
to that representing the American Cas- 
ualty as field representative, has been 
appointed production manager. 


ACHENBACH TO RETURN SOON 

W. N. Achenbach, western manager 
of the Aetna Fire, who has been spend- 
ing the summer at his place in Bayview, 
Mich., recovering from a heart attack, 
is now reported to be in good shape and 
is planning to get back to his desk soon 
after Labor Day. He is being visited 
this week by E. L. Vaughan, retired 
agency supervisor of the Aetna Fire in 
the western department. 


BACK WITH FRED §S. JAMES & CO. 

Robert E. James, who has for some 
time been operating as a broker through 
the office of R. I. Read in Chicago, is 
now making his office with the firm of 
Fred S. James & Co. He is the son 
of the late Fred S. James and father of 
Frederick S. James, who has been in 
the office of Fred S. James & Co. for 
several years. R. E. James was for- 
merly connected with Fred S. James 
& Co., but left to open an office of his 


own. 
* * * 


T. M. GRIMES IN CHICAGO 
T. M. Grimes of the K. T. Martin 
general agency of Fort Worth is visiting 
Chicago this week on business. This is 
a large office which confines its opera- 
tions to rain and hail business, but they 
are looking over the field with a view 

of transacting & general business. 


CONFLICT IN MEETING DATES 

The mid-year meeting of the West- 
ern Underwriters Association has been 
definitely fixed for Sept. 18-19 in Man- 
chester, Vt., the decision having been 
reached with the full knowledge that 
this will be the week of the annual 
meeting of the National Association of 
Insurance Agents in Grand Rapids, 
Mich. There was some discussion 
earlier of setting a different week for 
the W. U. A. meeting, but no other 
time seemed acceptable. As it is, the 
meeting is being held later than usual 
and to postpone it another week might 
run into chilly weather in Manchester. 

Leaders decided that any of those 
who wanted personally to attend both 
meetings could get to Grand Rapids in 
time for the wind up of the agents’ 
meeting. However, companies could 
have one or more of their officers go 
to Manchester and others attend the 
Grand Rapids meeting. 

President E. A. Henne of the W.U.A., 
has appointed the committee on order 
of business for the Manchester meeting. 
It consists of Walter D. Williams, Se- 
curity of New Haven, chairman; R. P. 
Barbour, Northern of London; George 
C. Long, Jr., Phoenix of Hartford; A. 
F. Powrie, Fire Association, and J. R. 


: Cashel, Providence Washington. The 


committee will hold a meeting Aug. 27. 

Three associate western general 
agents of the Hartford Fire have been 
elected to class B membership in the 
Western Underwriters Association. 
They are W. C. Boorn, C. H. Smith 
and Clem E. Wheeler. 


The Smith-Lawson-Coambs Company 
has moved from the Insurance Exchange 
in Chicago to 166 West Jackson boule- 
vard, across the street. 


Assessment Rate Reduced 


The New York Board has voted an 
assessment of $2 per $100 of premiums 





for the six months ending Dec. 31, 1934, 
for support of the fire patrol and 75 
cents per $100 for expenses of other bu- 
reaus. The assessment for other bureaus 
for the first six months of this year was 
$1.40, but there has been an increase in 
premiums and economies have been ef- 
fected, so the assessment rate was cut. 


Long to Force Out Walmsley 


Fight in Louisiana Will Bring in New 
Member of the State Insur- 
ance Commission 


NEW ORLEANS, Aug. 22.—Twenty 
days after the close of the special ses- 
sion of the legislature Aug. 11, Gover- 
nor Allen will have the privilege of 
naming a new member of the state in- 
surance commission to replace R. M. 
Walmsley, brother of Mayor Walms- 
ley, who incurred the displeasure of 
Senator Long, because he is a blood 
relative of the chief executive of the 
city. Under the law in which the old 
commission of three members was func- 
tioning the governor had the power to 
name one member, the secretary of state 
the second, and the attorney-general the 
third, there being no restriction to their 
professional occupation. 


Head of Local Agency 


During the break between two polit- 
ical factions headed by Mayor Walms- 
ley on one side and Senator Long on 
the other, the senator announced that 
he would pry one member of the 
Walmsley family at least from his job. 
Learning that should he attempt to se- 
cure the removal of Mr. Walmsley, the 
matter might drag in the courts for 
months, but if a law was passed desig- 
nating that no member of the commis- 
sion should be an employe or agent of 
a fire insurance company doing  busi- 
ness in the state he might slide the of- 
fending member in the discard in a few 
minutes. Mr. Walmsley is head of an 
insurance agency, the R. M. Walmsley 
Insurance Agency. The old law proved 
that the members of the insurance com- 
mission should be thoroughly conver- 
sant with the ins and outs of the busi- 
ness. 

The commission as it stood before the 
special session is Rodney P. Woods, 
Lutcher lumberman, J. W. Gajan, New 
Iberia, lawyer, Robert M. Walmsley, 
insurance man. 








INSURANCE STOCKS 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business Aug. 20, 1934 





Div. per 

Stock ~ inare = Asked 
Aetna Cas. ..... 2.00* 51 
Aetna Fire ..... 19 1.60 38% 40 
Aetna Life ...... 10 10 16 18 
American, N. J.. 2.50 .50 10 10% 
Amer. Surety ceo oe 50 27 28 
Automobile,Conn. 10 1.00 21 22 
Boston ......... 100 16.00 470 485 
Continental Cas. 5 .60 11% 13 
Continental Ins.. 2.50 1.20 26% 28% 
Fidel.-Phenix ... 2.501.20 263% 27% 
Fire Assn. ...... 10 2.00 44% 46 
Fireman’s Fund. 25 3.00 60 61 
Fireman’s F. Ind. 10 “ee 20% 22 
PIVOMON'S 00000 5 aa 5 5% 
Franklin Fire .. 5 1.05% 22 23% 
Globe & Rutgers 25 ae 34 39 
Great American. 5 1.00 18% 19% 
Great Amer. Ind. 1 gig 6 
HIQNOVE «2 .cccee 10 1.60 29 31 
Hartford Fire .. 10 2.00 52 53 
eS) a ere 5 1.10* 24 25 
Ins. Co. of N. A. 10 2.00 44 47 
Maryland Cas. .. 1 oO 1% 2 
Mass. Bonding .. 12.50 ... 14 16 
National Cas. ... 10 sea 8 8% 


National Fire .. 10 2.00 53 55 
National Liberty. 2 .25* 5% 6 
National Union.. 20 one 85 95 
New Amst. Cas.. 5 .80 8 9 
New Brunswick. 10 1.00 23%, 25% 
N. Hampshire F. 10 1.60 40 42 
North River i 
Phoenix, Conn... 10 2.00 63 65 


Preferred Acci... 5 ‘ae 9 11 
Prov. Wash. .... 10 1.00 27 29 
Security Ins. .... .. 1.40 27% 29 
Sprefid. F. & M.. 25 4.50 96 99 
St. Paul F. & M. 25 0 147 150 
TYAVOIOTS.§ ovccss 0 16.00 395 410 

a1 boon. nee 4% 5 
ge. 4 1.50% 37 38 


chaos extra. 











August 23, 1934 


THE NATIONAL 


UNDERWRITER 








Sows Fire Marshal Analyzes 
Fire Losses in the State 





For the first six months of 1934, the 
fire loss in lowa amounted to $2,392,407 
according to Fire Marshal J. W. 
Strohm, who addressed the annual meet- 
ing of the Iowa Association of Insur- 
ance Agents at Council Bluffs. This 
compares with $2,671,279 for the same 
period in 1933. The reduction, he at- 
tributed to inspections made by chiefs 
of the fire departments and the fire pre- 
vention campaign carried on in the 
schools. The insurance companies have 
cooperated, by reducing the amount of 
insurance. The fire marshal’s depart- 
ment, he said, has not been as success- 
ful in obtaining confessions of incen- 
diarism during the first six months of 
this year as it was in the same period 
last year. 

Mr. Strohm presented the following 
tabulation, showing the losses on some 
of the principal classes during the first 
six months of 1933 and the first six 
months of 1934: 


1933 1934 
Town BATHS .ccccccsces $ 61,515 $ 37,172 
COO bit kee Vtaeenas 23,113 37,405 
Elevators, seed houses. 67,837 61,902 
Cl. ear 52,738 9,792 
Private garages ....... 28,263 28,312 
Public garages ........- 10,282 30,322 
Apartment houses...... 9,283 23,795 
Town dwellings ....... 609,702 488,676 
Restaurants and cafes. 24,376 21,011 
BONGOIS cneccanceecesen 41,334 88,517 
BONER acvccccveseccvas 312,925 287,679 
TROUEORE vic ccadccucese 29,573 6,91 


Among the principal causes for fires 
in 1934 have been sparks from chim- 
neys $456,321, defective flues $245,579, 
defective electric wiring $122,396, defec- 
tive and overheated heating stoves and 
heating plans $69,644, smokers’ careless- 
ness $68,237, spontaneous combustion in 
rags and rubbish $35,849. 


Montana Agents Meeting 
Draws Record Attendance 





(CONTINUED FROM PAGE 5) 


thus showing that state rating does not 
eliminate the cut rater. 

R. E. Laley of the National Bureau 
of Casualty & Surety Underwriter, San 
Francisco, read his paper. A banquet 
concluded the day’s activities. 

Charles F. Liscomb, member execu- 
tive committee, National Association of 
Insurance Agents, is in attendance. 

The report of the contact committee 
was presented by Chairman E. E. Mc- 
Mahon. He told of conference, with 
company men on mutual problems. Mr. 
McMahon said to be successful the state 
association must be used by agents col- 
lectively as an intermediary between 
them and the companies. 


Kewanee, IIl., Agents Outing 

The Kewanee (Ill.) Local Insurance 
Agents’ Association has set Sept. 20 as 
its field day. “All local agents and their 
company representatives are invited to 
participate. J. A. Buester and E. J. 
Bruen constitute the committee in 
charge. 


McClain’s New Connection 


W. H. McClain has been appointed 
general agent for Oklahoma for the 
General of Seattle and Millers National. 

Previously he served as state agent in 
Oklahoma for the Monarch Fire and 
the Pearl. 


Opens Memphis Office 
The Home has established an office in 
Memphis, appointing as manager H. W. 
Kilpatrick, formerly of the Cotton In- 
surance Association. 


Haskins Winnipeg Manager 


J. E. Haskins has been appointed 
manager at’ Winnipeg for the Norwich 
Union Fire, having been advanced from 
the British Columbia department of the 
company. 





Wants the Manual Simplified 
for Automobile Risks 





P. J. Clancy of Des Moines is one 
of the agents who objects to the com- 
plicated automobile manual. He agrees 
with Sam T. Morrison of Iowa City, Ia., 
that there is need of great simplification. 
Mr. Clancy says in commenting on the 
subject: 

“IT was very much interested in the 
article printed in your paper from Sam 
Morrison, in regard to the new automo- 
bile manual. I am like Sam, I do not 
see why they got up such a complicated 
manual after several years of study. As 
we all understood it, the matter was to 
be simplified instead of increased as it 
is now. 

“In the first place I think the $3 mini- 
mum is very distasteful to the average 
agent in view of the fact that it requires 
a great deal of effort and time on an 
automobile policy, and the amount of 
commission is very small. I am afraid it 
will reduce the amount of premiums, 
rather than increase them. 

“A great deal of the business is writ- 
ten through finance companies, on new 
cars especially, and today many of the 
used cars. The tendency of the com- 
panies is to give these finance com- 
panies direct representation. In most 
cases the insurance placed by the fi- 
nance company is inadequate, usually 
only sufficient to cover its own inter- 
est. The assured does not know till a 
loss occurs that he is liable to be the 
one to suffer. It is true, as Mr. Mor- 
rison says, that the time required now 
to check up a rate under the new man- 
ual (or the old one for that matter) is 
such that it is rather a burden on the 
agent, and liable to result in a lack of 
interest in this class of insurance.” 





Springfield F. & M. Figures 


The Springfield Fire & Marine, in its 
mid-year statement, shows assets $27,- 
673,655, premium reserve $10,905,048, 
capital $5,000,000, contingency reserve 
adjusting asset values to market quota- 
tions, $1,133,134 and net surplus $8,190,- 
171. : 

The Michigan F. & M. had assets $3,- 
523,562, capital $1,000,000, premium re- 
serve $1,282,946, contingency reserve 
$171,944 and net surplus $779,698. 

The Sentinel reported assets $2,286,- 
544, capital $1,000,000, premium reserve 
$320,736, contingency reserve $45,074 
and net surplus $846,615. The New 
England Fire reported assets $1,261,739, 
capital $400,000, premium reserve $320,- 
736, contingency reserve $88,191 and net 
surplus $394,493. 


N. F. P. A. Picks Wichita Poster 


The official Fire Prevention Week 
poster to be distributed this year by the 
National Fire Protection Association 
will be one designed by Bowman Martin 
of Wichita, Kan., which was entered in 
the Fire Prevention Week poster con- 
test sponsored by the Dulaney, Johnston 
& Priest agency last year. Ten of the 
best Wichita posters were sent to the 
N. F. P. A. annual meeting at Atlantic 
City in May. A poster designed by 
Grace Walker of Wichita was judged 
the best high school poster and from 
the college group Mr. Martin’s was se- 
lected for the 1934 poster to be used 
throughout the United States and Can- 
ada. Dulaney, Johnston & Priest have 
sponsored a poster contest in Wichita 
for many years. Last year it was in 
charge of Edward Johnston, now spe- 
cial agent for the America Fore com- 
panies in Minnesota. 





Takes Supervision of Manitoba 


Manitoba has been placed under the 
jurisdiction of the marine department of | 
the Home in Chicago. J. H. Trux, ma- 





rine special agent of the Home and affil- 
iated companies in Minneapolis, will | 
travel the province out of Minneapolis. } 





I. U. B. and Concentration of Wealth 





The following communication on the 
I. U. B. issue is from C. H. Creech of 
the Wilson-Creech agency of Denver: 

“The spirited defense of the I. U. B. 
in a recent issue of THe NationaL UNpDeER- 
WRITER by a prominent eastern execu- 
tive, is very forcible in its purpose to 
protect the big business which it is to 
serve. If the same intense arguments 
were used once in a while by these 
same officials to advance the interest of 
agents, a better understanding and more 
cordial relations would ensue between 
company and agent. 





“As the Schenley matter appears to | 


be stressed in the articles in an effort 
to camou‘lage the issue, and the policy 
reformed to meet the contingency, the 
loss being p:id contrary to its specific 
conditions, it must be self-evident that 
the contract became submissive to some 
large interest. (With all the talk about 
good practices, the writer was under 
the impression that companies generally 
had gotten religion). Let me ask this 
prominent executive as to how long he 
would tolerate an agent following the 
same procedure. It may not be amiss 


consistent underwriting principles, has 
demurred in paying its portion of the 
loss except on the correct interpreta- 
tion of the policy. 

“Reference is made to the inroads of 
the companies not belonging to the I. 
U. B. and the necessity to formulate cer- 
tain plans to hold big business. The writer 
merely has to mention that it will be 
found that could the managers of the 
various institutions the subject of the 
article, be put on record, they would 
prefer to place the business with the 


‘local agent as a means of reciprocity and 


the agent himself, were such the case, 


| could logically force the business into 
| its legitimate channels and the so-called 


to call attention to the fact that one of | 


our very influential companies following 


' 


bugaboo of the bad boys be overcome. 
Furthermore, we must recognize that 
sooner or later the small manufacturers 
and merchants faced by the preferential 
rating of the I. U. B. and such institu- 
tions, will be forced out of business and 
the money from the favored few being 
sent to a centralized point, creating a 
monopoly of wealth and unquestionably 
unless there is water running into the 
well, it will soon run dry and all suffer, 
there being no wide spread in the dis- 
tribution.” 








STABILITY 








AREFUL insurance buyers, whether 
corporations or individuals, insist 
upon stability in the insurance they buy. 
That is why, in increasing numbers, they 
are turning to this legal reserve stock com- 
pany—widely known for its conservative 
policies in underwriting and investing. 


Leading agents throughout the country 
represent this company, which has assets 
in excess of $4,300,000, including surp!us 
to policyholders of over $1,300,000. 








AMERICAN MOTORISTS 
INSURANCE COMPANY 


JAMES S. KEMPER, President 
Home Office: CHICAGO, U.S. A. 


Sheridan Road at Lawrence Avenue 


Largest Illinois Stock Casualty Company 
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Harmony Slate Elected By Iowa Agents | 


Program Balanced 
and Comprehensive 





Morrison Protests Auto Manual 
Intricacies—Colvin Boosts 
All-Risk Policy 





PAINTER KNOX PRESIDES 





Outside Speakers Include B. A. Jochem, 
G. H. Moloney, Earl Neu- 
berger and Fred Brake 





BLUFFS, IA., Aug. 22. 
—A comprehensive and well balanced 
program was the annual 
convention of the Iowa Association of 
Agents held here Monday 
The speakers, and there 


COUNCIL 
provided at 


Insurance 
and Tuesday. 
were many of them, covered a wide va- 
riety of subjects. The meeting was di- 
vided quite clearly three separate 
sections. At the opening gathering re- 
were submitted. In the after- 
agency questions were discussed, 
the third session most of the 
speakers approached their subjects 
from a company viewpoint. _ 

Painter Knox, Council Bluffs, wielded 
the presidential gavel at all business 
sessions. He was the first speaker at 
the initial meeting with his annual re- 
port. J. E. Cole, Council Bluffs, fol- 
lowed his report ?s secretary, in 


into 


ports 
noon, 
and at 


with 
which he showed that the association 
has a cash balance on hand of $341. 
A. C. Root, Clinton, was next with his 
report as chairman of the executive 
committee. Chester E. Ford, Des 
Moines, gave his report as chairman 
of the legislative committee, and Roy 
Clay, Council Bluffs, read his report as 
head of the membership body. 

S. T. Morrison, Iowa City, spoke as 
national councillor, protesting against 
the intricacies of the new automobile 
manual, with which, he said, it is not 
possible to quote readily the rate on 
so simple a thing as a Ford truck. 
President Knox named various commit- 
tees to serve, and the first session came 
to an end. 

Earl Neuberger, Omaha, special agent 
Hartford Fire, opened the afternoon 











PAINTER KNOX, Council Bluffs 
Retiring President 
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Day of the Business Man of 
Insurance Is Here, Allen Says 





“The day of the haphazard, hit or 
miss type of agent, doing a little of 
everything and not much of any one 


thing, has passed. The day of the busi- 
ness man of insurance has arrived, and 
every thoughtful agent who has pride 
in his profession and real interest in his 
own progress will work and work hard 
and consistently to put himself in that 
class.” 

This was the conclusion of an inspir- 


ing message from E. M. Allen, execu- 
tive vice-president of the National 
Surety, at the meeting of the Iowa As- 


sociation of Insurance Agents in Coun- 
cil Bluffs. 

The time has come when a local 
agent, to be successful, must manage 
his affairs on a business basis as strict 
and exact as any other business man 
in his community, Mr. Allen stated. In 
times past, the fear complex has domi- 
nated most agencies—fear of competi- 
tion, of cut rate, of undue extension of 
credit, or of influences possessed by 
others necessitating departures from 
sound business practices. 


Cure Is Suggested 


One of the ways to overcome this 
fear complex and to control unsatisfac- 
tory conditions is to organize an in- 
surance club or local exchange, he said. 
This should be done even though some 
agents are unwilling to cooperate. The 
“lone wolf” has succeeded temporarily 
in times past but by and large he has 
not made the grade. 

Where an exchange is organized, the 
public recognizes that the business has 
been put on a dignified, substantial ba- 
sis in the community and will applaud 
and respect the action taken. Proper 
rules for regulation of premium pay- 
ments, cancellation for non-payment 
and for elimination of irregular prac- 
tices will meet with the approval of 
thoughtful citizens. The agents have 
no apology to make to anyone and the 


agent who knows his business is given 
the same consideration as citizens give 
to any other legitimate business man in 
their community. 

Thousands of agents, Mr. Allen said, 
operating under the old order have been 
crushed through the looseness of the 
system which they felt was a part of 
their business. Any man who places 
an order for insurance should expect to 
receive real protection and adequate 
service and should pay his premium 
when it is due. The agent should han- 
dle his premium collections meticu- 
lously and promptly, exercising the real 
trusteeship vested in him by his com- 
panies. 

Insurance companies, he said, have 
been at fault in not exacting more care- 
ful bookkeeping methods on the part of 
local agents. To be perfectly safe, the 
agent should have two bank accounts, 
one for the commissions earned and the 
other for the balances due his company. 
Such an agent will never default and he 
will be attentive to every detail involv- 


ing collection and remittance of his 
funds. 
There are many hopeful signs ahead, | 


although general conditions may appear 
to be somewhat unsettled, he declared. 
Business people who have survived the 
depression are potential prospects for 
increasing business in all lines. Values 
will increase rather than decrease. 
Every customer with a fidelity bond 
should be approached before the anni- 


versary date with suggestions for ad- 
ditional protection. Many people who 
cancel their residence burglary should 


be given the opportunity of reinstating 
it. Banks, stock exchange houses, all 
employers of labor, with improving 
business, will require larger blanket 
bonds and messenger and hold-up in- 
surance. The agent should study lo- 
cal conditions and prepare himself to 
take advantage of every opportunity for 
betterment. 








meeting with his talk on “Sales Pro- 
motion.” He said the agent must first 
detect and then cover the hazards sur- 
rounding the assured. There are 58 
kinds of insurance that might be sold 
to the average business man, but Mr. 
Neuberger said that no attempt at a 
sale should be made until the actual 





A. P. SPEERS, Centerville 
New President 





needs of the particular prospect to be 
interviewed have been ascertained. He 


showed how to uncover’ insurance 
needs. 

B. <A. Jochem,  secretary-treasurer 
National Security Fire, Omaha, had 
“Use and Occupancy” as his subject. 


(CONTINUED ON PAGE 36) 





A. C. ROOT, Clinton 
Vice-President 





— Advanced 


to the Presidency 


Root Forshay 
Chairman—To Strive to Re- 


Vice - President, 


vive Interest 


MEET AT COUNCIL BLUFFS 





During Past Year Association Activity 
Lagged—New Administration Tac- 
kles Reconstruction Task 


NEW OFFICERS ELECTED 
President—A. P. Speers, Centerville. 
Vice-President—A, C. Root, Clinton. 
Secretary—J. S. Cutter, Shenandoah. 
Executive committee—R. W. Forshay, 

Anita, chairman; H. P. Pratt, Sioux City: 
F. C. Hendricks, Council Bluffs; Percival 


Webster, Marshalltown, and all past 
presidents, 
National Councillor—S, TT. Morrison, 


Iowa City. 
Place of next meeting—Marshalltown. 


By H. J. BURRIDGE 


COUNCIL BLUFFS, IA., Aug. 22. 
A harmony slate of olhicets was elected 
by the Iowa Association of Insurance 
Agents at its meeting here this week. 
A. P. Speers, Centerville, has been vice- 
president for the past two years. He 
has faithfully attended the annual con- 
ventions, and has been a dependable 
worker in all of the association’s activi- 
ties. He is a small town agent, and 
may attract more members of that type. 
His elevation to the presidency had been 
earned, and was undoubtedly the right 
move for the association to make. 

A. C. Root, Clinton, and R. W. For- 
shay, Anita, had both been mentioned as 
presidential possibilities, but it was con- 
cluded to start them up the ladder and 
thus observe the established precedent 
of moving the vice-president into the 
top position, Mr. Root becoming vice- 
president and Mr. Forshay executive 
committee chairman. In this way three 
strong men have been placed at the 
head of the association’s affairs. : 

The past year has not been one of 

(CONTINUED ON LAST PAGE) 
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Chester Ford ‘Peis wi. 
Pride, Views with Alarm 





Chester E. Ford of Des Moines, in re- 
porting as chairman of the legislative 
committee at the annual meeting of the 
Iowa Association of Insurance Agents, 
was able to point with pride as well as 
view with alarm. 

He expressed regret that the associa- 
tion again failed to obtain passage of a 
discrimination and anti-rebate bill. How- 
ever he expressed gratification that the 
bill authorizing independent school dis- 
tricts to enter the insurance business 
and to levy a tax to accumulate a fund 
for that purpose, was killed. 

He recalled the important ruling on 
the part of the attorney general that dis- 
crimination section 8666 applies to fire 
and casualty insurance. Mr. Ford urged 
the agents to procure and submit to the 
insurance department proper evidence of 
discrimination and rebate. 

Mr. Ford also gave a report on the 
Insurance Federation of Iowa. Member- 
ship in the Iowa Association of Insur- 
ance Agents automatically includes mem- 
bership in the Iowa Federation. Mr. 
Ford is a member of the executive com- 
mittee of the federation. 

The new executive committee of the 
agents’ association, he asserted, should 
start now preparing for the next session 
of the general assembly, which convenes 
in January. 





Sideline Glimpses of 
the Tall Corn Agents 











R. W. Forshay of Anita is one of the 
younger agents who is forging ahead in 
Iowa. Anita is a town of something 
over 1,000 population, but Mr. Forshay 
illustrates the fact that intelligent, hard 
work is productive and stimulating no 
matter what the size of the territory. 
Mr. Forshay is only 31 years of age. 
The Forshay Loan & Insurance Agency 
has been in existence 45 years and he 
has been connected with that office for 
the past 12 years, following three years’ 
work at the University of Iowa. His 
father, B. D. Forshay is still active in 
the business, although until recently his 
principal interest was in banking. 

During the past year, Mr. Forshay 
has served as a member of the executive 
committee of the Iowa Association of 
Insurance Agents and has spent much 
time in the interests of his fellow agents. 
Mr. Forshay’s office acts as supervisor 
for a large number of farms, both pri- 
vately owned and those owned by one 
of the large eastern life insurance com- 
panies. At the Council Bluffs meeting he 
was elected chairman of the executive 
committee. 

* x 

A. P. Speers of Centerville has served 
for the last two years as vice-president 
of the Iowa Association of Insurance 
Agents. Previously he was chairman of 
the executive committee. He graduated 
from the University of Iowa in 1900, fol- 
lowing which he taught school, oper- 
ated a newspaper and then entered the 
insurance business in 1907 in Centerville. 
He takes an interest in community af- 
fairs and has been president of the Ki- 
wanis club, member of the library board 
for 15 years and is now superintendent 
of the Presbyterian Sunday school. 

* * * 

A supply of illustrated booklets, de- 
scriptive of the beauties and attractions 
of Michigan, was on the registration 
desk, an arrangement made by the Grand 
Rapids Association of Insurance Agents. 

*x* * * 

President Painter Knox appointed 

these committees to serve during the 
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Hold of the Local 
Board in Council 
Bluffs Described 


Some of the ways in which the local 
board of Council Bluffs, la., functions 
effectively for the protection and better- 
ment of agents and citizens there were 
described at the annual meeting of the 
Iowa Association of Insurance Agents in 
Council Bluffs in a paper prepared by 
Ohio Knox. Since Mr. Knox was not 
able to attend the meeting, the paper was 
read by Leon Morris. 

The Council Bluffs board has a tight 
hold on the credit situation and because 
of free interchange of information, the 
“kiting” of policies is eliminated. Ques- 
tionable losses are discussed and the dan- 
ger signal is hoisted as to an assured, 
where there are good grounds for be- 
lieving that he was involved in a crooked 
loss. 

He related how the board obtained 
proof that an agent, who was not a 
member of the board, was causing 
cigarette scorch claims to be paid. Pres- 
sure was brought to bear upon the com- 
pany represented by this agent with the 
result that the practice was stopped. 
The board in such ways, he said, can 
control non-members to a large extent. 
Pressure can be brought on companies, 
represented in offices of non-members, 
pursuing an unethical course, where 
those companies are also represented by 
board members. 

He recalled the exposure on the part 
of the Council Bluffs board of the op- 
erations of a man who was selling lia- 
bility insurance to beauty parlor opera- 
tors at a very low rate. Investigation 
disclosed that this man was practicing 
deception and was cheating. He is now 
lodged in the Iowa state penitentiary at 
Fort Madison. 

















convention: Resolutions, R. W. Forshay, 


Anita; Ross Brown, Sioux City, and John 
Hynes, Davenport. Auditing, Fred W. 
Colvin, Sioux City, and John Cutter, 
Shenandoah. Nominating, Frank Hen- 
dricks, Council Bluffs; S. T. Morrison, 
Iowa City, and W. A. Scherfe, Fort Madi- 
son. 


* * * 

W. R. Orchard, editor of the Council 
Bluffs “Nonpareil,” gave the address of 
welcome. The response was by A. P. 
Speers. 

* * * 

The thermometer stood at 110 in 
Council Bluffs two days before the meet- 
ing, but during all of the convention 
the weather was delightfully cool. 

* * g 

Telegrams were read from Jj. M. 
Crosby, Jr., of the Grand Rapids (Mich.) 
association, and Henry A. Steckler, New 
Orleans, president of the American As- 
sociation of Insurance General Agents, 
both expressing wishes for a successful 
meeting. 

e+ + * 

The Council Bluffs convention com- 
mittee consisted of Frank Hendricks, 
J. E. Cole, Henry Wendt, Charles Everett 
and Ohio Knox. Every detail of the 
arrangements was capably handled. 

* * * 

F. H. Noble of Des Moines, manager 
of the American Surety for the past 29 
years, mingled with old friends in the 
hotel lobby. 

* * * 

J. Emil Riemann, president of the 
Fred L. Gray Co. of Minneapolis, was a 
convention visitor. He was piloted about 
by Milo R. Whipple, Cedar Rapids. 

2-2 

Business was taboo at 
banquet Monday night. Charles Gardner, 
manager of the Fontanelle Hotel in 
Omaha was toastmaster. There were 
some musical selections, a sleight of 
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hand performance, an address by Dr. |} Many Iowa field men were on hand the 

John F. Poucher, head of the Nebraska | first day, after which they went on tc 

Humane Society, and brief remarks by | Omaha for the grand nest meeting of the 

the guests at the speakers’ table. | Blue Goose. 


An lowa Company 
for Iowa People 


Name the qualifications of an ideal fire insurance con- 
nection—and you'll find they are all offered you by the 


Iowa National. 


Unquestioned strength—$201 of assets for every $100 of 
A “home” company—Prompt servicé and 
personal cooperation from the home office in Des 


Old established—18 years’ 


liabilities. 


Moines. successful record. 


Write for our agency proposition. 


TO TaN 


PLONE 
FIRE INSURANCE 


COMPAN 
DES MOINES, IA. 


C. Ed Beman, President 
FIRE — LIGHTNING — TORNADO — AUTO 


R. R. Hufstater 
Supt. of Agencies 
Des Moines 


J. S. Chamberlain 
Atlantic Sp. Agt. 


Frank Bagwell 
Waterloo Sp. Agt. 


J. S. Avery, Jr. 
Mason City 
Special Agent 


John D. Berry 
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Soliciting Accident Insurance 


SUPERINTENDENT FRANK STANLEY of the 
commercial accident division at the head 
office of the Paciric Mutuat thinks 
that there is a decided upward trend in 
the sale of accident insurance and urges 
agents to take advantage of the pussibil- 
ities. Undoubtedly this is true. Accident 
insurance is a mighty good line to solicit. 
It expires annually, is a clean business 
to handle and has a very strong appeal. 

Many persons were accident insurance 
minded but dropped their policies during 
the dark depression period. If they are 
now in a position to take on extra obli- 
gations they will do so if properly ap- 
proached. Accident insurance is time in- 
demnity insurance and takes care of the 


Testing for Use 


FREQUENTLY questions that arise about 
use and occupancy insurance are easily 
settled by applying the test of whether 
the subject matter of the insurance is 
earnings. A discussion recently arose 
about the handling of the use and oc- 
cupancy line on the account of a can- 
ning concern in Rocuester, N. Y., which 
illustrates that fact. Every spring, this 
concern enters into written contracts 
with farmers in the vicinity to produce 
a stated number of acres of peas, corn, 
tomatoes and other vegetables, the can- 
ning firm being bound to buy all the 
produce grown by these plantings. Fire, 
however, is one of the conditions which 
technically and legally releases the can- 
ning companies from liability under the 
contract. 

However, the company feels that if a 
fire occurred during the canning period 
of a season of heavy crop yields, they 
would have to make settlement with the 
farmers unable to deliver their crops if 
they expected to rebuild their plant and 
continue in business. This firm desired 
to have included in the U. & O. form 
payments to farmers on account of this 
possibility. 

This same concern suffered a loss in 
one of its plants in 1926. There was 
some controversy as to whether pay- 
ments to farmers were included in the 
settlement. The records were searched 
and discovery was made that payments 


loss of earning power or extra expense 
during the period one is laid up. The 
death benefit is merely additional life 
insurance. The public at large realizes 
the value of being protected in case of 
time interruption. A serious accident or 
even one of less intensity means additional 
expense. Life insurance men are turning 
in many cases to accident insurance to 
help them during a period when they are 
put to it to make a living. They find acci- 
dent and health insurance is not so diffi- 
cult to sell. New men entering the insur- 
ance field declare that accident insurance 
makes a fine approach in their early days 
in getting experience. Everybody needs 
some protection and rates are moderate. 


and Occupancy 


to farmers were not considered in the 
adjustment of that loss. 

Experts point out that U. & O. insur- 
ance is limited to cover earnings and 
cannot be called upon to pay any ex- 
penses unless they are incurred for the 
purpose and do actually reduce the loss 
of those earnings. 

If the fruit or vegetables which a can- 
ner contracts had been delivered to the 
cannery and were destroyed therein, the 
loss is properly included under policies 
insuring the property but certainly such 
physical loss cannot be included in ad- 
justment under policies covering U. 
& O. If the property in the cannery 
cannot be covered by U. & O., the ex- 
perts ask how can property outside 
thereof be so covered? 

This question has arisen from time to 
time for several years. A Wisconsin 
agent was insistent that a clause be in- 
serted in U. & O. form to cover this 
contingency and his leading company 
sent a special agent to obtain informa- 
tion so the subject might be given care- 
ful consideration, the intention being to 
write a separate policy guaranteeing the 
contract, 

The special agent found that the can- 
ner’s contract with the farmers did not 
oblige him to make payments if the can- 
nery was destroyed by fire or tornado 
and therefore there was no need to in- 
sure the contract. 





PERSONAL SIDE OF BUSINESS 





B. B. Bean, Kentucky state agent of 
the Commercial Union, recently won 
the clay target handicap championship 
at 22 yards, held at the Hilltop Gun 
Club, Paris, Ky., and was awarded a 
fine silver bowl. Mr. Bean has about 
recovered from an accident in which his 
car was struck by a street car near 
Lexington. 

H. H. Chittenden, Ohio state agent of 
the Home, and his brother, J. E. Chit- 
tenden, Kentucky state agent of the 
North America, were in Livingston 
county, Ky., recently for a reunion of 
the Chittenden clan at the old home- 
stead. 

E. C. Roth of the Armstrong, Roth, 
Cady agency in Buffalo has hanging in 
his office a picture of the attendants at 
the Boston convention of the National 
Association of Insurance Agents in 
1916. At that time Henry Putnam, now 
publicity director for the John Hancock 
Mutual Life, was secretary. Among 
those who addressed the organization 
was Senator Henry Cabot Lodge. Mr. 
Roth was then president of the associa- 
tion. He has been a loyal and active 
member for many years and expects to 
attend the convention in Grand Rapids 
this year. 

Mr. and Mrs. Fred C. Wolf, Cleve- 
land, are receiving congratulations on 
the birth of a son. The proud father is 
eastern Ohio state agent of the New 
York Underwriters. 

John A. Lloyd of Portsmouth, O., 
secretary Ohio Association of Insurance 
Agents, was renominated for state sen- 
ator on the Republican ticket in the 
primaries last week without opposition. 


Raymond Waldron, vice-president of 
the Detroit Fire & Marine, and Mrs. 
Waldron sailed from New York this 
week on the Mauretania for a southern 
cruise, touching at Trinidad, Venezuela, 
Curacao and the Canal Zone. They will 
return to Detroit in three weeks. 


J. E. Tenner of St. Louis, special 
agent Hartford Fire, has resumed his 
duties after being away from his of- 
fice for several weeks as the result of 
heat prostration. He was stricken on 
July 13, and was confined to his home 
for several weeks. 

Miss Mary Louise Kessberger, daugh- 
ter of George P. Kessberger, southeast- 
ern Michigan adjuster for the Hartford 
Fire and veteran keeper of the Michigan 
Blue Goose, has been awarded the De- 
troit alumnae scholarship at the Univer- 
sity of Michigan by virtue of her excep- 
tional record at college last year. 


Mr. and Mrs. Harry E. Helm an- 
nounce the marriage of their daughter, 
Martha Frances, to V. E. Scheid. Mr. 
Helm is secretary of the western depart- 
ment of the Fidelity & Guaranty Fire. 


Roy C. Parks, assistant treasurer of 
the L. E. English general agency, 
Richmond, Va., has been nominated for 
Congress on the Republican ticket in 
the Third Virginia district. 


Bernard Froiseth, manager Hawaii 
Rating Bureau, is on the mainland for 
a three months’ business and pleasure 
trip. He will spend some time in San 
Francisco, Los Angeles and his old 
home, Salt Lake City. 


C. M. Thatcher, prominent retired lo- 
cal agent of Escanaba, Mich., has re- 
turned to Los Angeles where he spends 
most of his time, after having visited the 
home town for a few weeks. He stopped 
in Chicago to visit with insurance friends 
there, particularly A. F. Powrie, western 
manager of the Fire Association, for- 





merly of Michigan, who had many inter- 
esting experiences with Mr. Thatcher in 
the old days in the mnper peninsula. 

J. Pierce Wolfe of Moorhead, Minn., 
has been made permanent president of 
the Moorhead Federal Home Loan As- 
sociation, which has just been formally 
organized. Mr. Wolfe has been state 
agent for the Security of New Haven 
for 28 years. 


C. J. Richman of Tipton, Ind., re- 
cently retired as state agent of the 
American of Newark, received minor 
injuries in an automobile accident while 
his son, Carl, suffered a fractured collar 
bone. 


Burke G. Slaymaker, Indianapolis in- 
surance attorney, returned home Mon- 
day from a month’s trip to England. 


J. S. Mioton, 65, secretary of the New 
Orleans Fire Insurance Patrol for the 
past six years, died while on duty at 
the patrol’s quarters. He had been in 
the insurance business for about 20 
years and was formerly a member of 
the firm of Godchaux & Mioton. 


W. J. E. Webber, Indianapolis man- 
ager of the Western Adjustment, who 
has been seriously ill for some months, 
has returned to his home from the hos- 
pital and is now making a good recov- 
ery. 


W. H. MacLoughlin, well known lo- 
cal agent of Troy, N. Y., died at his 
home, following a long illness, at the age 
of 67. He entered the business in the 
Alden & Nichols agency, 51 years ago. 
On the death of General Alden, he and 
Mr. Nichols became partners under the 
firm name of Nichols & MacLoughlin. 
When Mr. Nichols died in 1927, Mr. 
MacLoughlin’s daughter, Esther A. Mac- 
Loughlin, joined her father in the agency 
and she will continue the business. 


A number of occupants of two cars, 
involved in a head-on collision near Ash- 
land, O., were Louisville insurance people 
and their families. The occupants of one 
car are now in a hospital at Ashland 
while the others are in a Louisville hos- 

ital. 

J In one car were John H. Heil, Louis- 
ville manager for the Bankers Life of 
Iowa, and Mrs. Heil. They are in a 
hospital at Ashland. In the other car 
were J. C. Bond of the Booker & Kin- 
naird agency of Louisville, Mrs. Bond, 
their son, William Bond, and Miss May 
Belle Leidigh. They are in a hospital 
at Louisville. 

Mr. and Mrs. Heil were driving to 
Montreal while the Bonds were return- 
ing from New York. 


Otto Kelsey, former superintendent of 
insurance of New York, died at the 
home of a sister at Perry, N. Y. He 
was in his 81st year. During his term 
as superintendent Mr. Kelsey fixed 17 
percent as the maximum commission 
that could be paid on workmen’s com- 
pensation risks. 


George A. Arens, northern Illinois 
state agent for the North America, who 
has been incapacitated for the last sev- 
eral weeks because of a heart affliction, 
has left the hospital and is now at his 
cottage in northern Wisconsin. He is 
on a leave of absence and will probably 
be away from his work for some time. 
He is one of the veterans in the [llinois 
field, having been connected with the 
North America for about 35 years. 


George Corell, son of H. B. Corell, 
deputy insurance commissioner of Michi- 
gan, was married at Grand Rapids to 
Miss Janet Muir of that city. Young 
Mr. Corell has been connected with the 
Grand Rapids office of the Michigan In- 
spection Bureau for some time. 
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Too late for insurance when 
the verdict is rendered. 
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MIDDLE WESTERN STATES 





Minnesota Men Hold Forth 





Busy Program Arranged for Annual 
Meeting of Agents at St. Cloud 
This Week 





The annual meeting of the Minnesota 
Association of Insurance Agents will 
get under way Friday of this week at 
the St. Cloud Country Club, St. Cloud. 

The first session will be a luncheon 
meeting. The address of welcome will 
be given by G. E. Kinsella of St. Cloud 
and the response will be made by E, E. 
Miller of St. Peter. Greetings from field 
men will be brought by Harry B. 
Lucky, Aetna Fire, president Minnesota 
Underwriters Association, while greet- 
ings from casualty companies will be 
brought by L. C. McGee of Minneapolis. 

Following the luncheon session, the 
business meeting will get under way and 
aiter the preliminaries there will be an 
address: “Agency Inspection and Rating 
Problems” by Paul Zoelzer, state agent 
for the Agricultural, who is president 
of the Minnesota State Fire Prevention 
Association. President F. C. Esterly of 
the Minnesota agents’ association will 
give his report and he will be followed 
by Executive Secretary R. M. Thomp- 
son. E, E. Miller of St. Peter will re- 
port as chairman of the executive com- 
mittee. Then there will be an address 
by Clyde B. Smith of Lansing, Mich., 
past president of the National ‘Associa- 
tion of Insurance Agents. S. C. Aldridge 
of St. Paul will report for the member- 
ship committee, Alex Campbell of Min- 
neapolis for the finance committee, and 
R. A. Burns of St. Paul for the legis- 
lative committee. 

Then there will be a talk on “Practical 
Salesmanship” by Howard J. Burridge 
of Chicago, general manager of THE 
NATIONAL UNDERWRITER, The final fea- 
ture of the afternoon meeting will be a 
talk on legislative problems by Clyde B. 
Helm of Minneapolis, executive secre- 
tary of the Insurance Federation. 

In the evening there will be an annual 
dinner dance and entertainment at the 
St. Cloud Country Club, 

On Saturday morning the sessions 
will be executive. S. C. Aldridge will 
talk on the subject of —- a strong 


association membership. E. Storvick 
of Albert Lea will Bada local and 
regional boards and C. O. Brown of 


Rochester will discuss the question of 
full time secretary-counsel. Archer 
Young of Faribault will talk on mutual 
competition, E. C. Huhnke of Duluth on 
collateral casualty and surety lines and 
Frank J. Ney of the Fred L. Gray Com- 
pany of Minneapolis on automobile rates. 





Allan I. Wolff Will Speak 
at South Bend, Ind., Sept. 5 


SOUTH BEND, IND., Aug. 22. — 
Allan I. Wolff, president National As- 
sociation of Insurance agents, will ad- 
dress northern Indiana agents here 
Sept. 5. C. E. Perkins, chairman of a 
special committee of the South Bend- 
Mishawaka Insurance Exchange, is in 
charge of arrangements. 

President Wolff will meet insurance 
men from Gary, Hammond, Laporte, 
Michigan City, Elkhart, Goshen, Ply- 
mouth and other nearby cities at the 
South Bend banquet. Invitations have 
been issued to officers of the Indiana 
association, and a large attendance is 
expected. A dinner at 6:30 will be fol- 
lowed by President Wolff's address and 
he will leave later in the evening for the 
east, on his projected trip to Pennsyl- 
vania, 








Trouble Brewing in _ Illinois 





Organization Field Men Are Planning 
Counter Offensive After Labor Day 
to Non-Association Drive 





Not to be outdone by their managers 
in Chicago, the Illinois field men are 
preparing for separation activity this fall 
in the state outside of Chicago. 

The action of non-conference field 
men in sending to some downstate IIli- 
nois agents lists of mixed agencies, in- 
dicating that separation is not seriously 
enforced in the state, has gotten under 
the skins of the organization represen- 
tatives. Furthermore, competition based 
on commutation of the premium under 
term policies, which has been heard 
from lately in Iowa, Minnesota and Ne- 
braska has extended to Illinois. Three 
year policies are being offered by some 
non-conference companies for two and a 
half times the annual rate, but the pre- 
miums are collected in three annual in- 
stalments. 

A gathering of the Illinois field men 
will be held soon in a downstate city and 
a serious separation drive to start soon 
after Labor Day will probably be de- 
cided upon. 

One proposal that will be made is 
that the conference companies concen- 
trate in one or two places where com- 
petition from those offering to commute 
the term premium, has been felt and that 
the organization companies “crack down” 
there. Some are even advocating a rate 
war in one or two such places. They 
favor going the competitors one better 
and offering to write the three year pol- 
icy for one annual premium. 





Plans for Illinois Agents 
Meeting Sept. 17 Set Forth 





The annual meeting of the Illinois 
Association of Insurance Agents, which 
has been set for Sept. 17 in Chicago, will 
be held in the Stevens hotel, beginning 
at 10 a.m. This will be strictly an ex- 
ecutive and business session and there 
will be no prepared addresses by invited 
speakers. A special luncheon will be 
held at which all conventioneers will be 
welcome. 

The afternoon session will adjourn in 
time to permit those desiring to do so 
to get the train for Grand Rapids, Mich., 
for the annual meeting of the National 
Association of Insurance Agents. Ar- 
rangements have been made for special 
cars on the Michigan Central leaving at 
5:25 p. m. standard time and arriving 
in Grand Rapids at 10:05 p. m. 

Among the features of the meeting 
will be a final report on the controversy 
concerning the handling of the insur- 
ance on the church properties in the 
Catholic diocese’ of Peoria and a pro- 
posed revision of the constitution and 
by-laws. 





Grand Rapids Paper Urges 
Texas Plan for Michigan 





GRAND RAPIDS, MICH., Aug. 22.— 
In view of Grand Rapids’ fire prevention 
achievements over the past decade, the 
Grand Rapids “Press” is conducting a 
campaign for lower rates. It advocated 
adoption in Michigan of the Texas plan, 
under which communities with excessive 
loss ratios may be penalized and those 
with unusually good records rewarded 
by variation of their respective fire rates. 

The city’s continuous fire prevention 
campaign, now in its tenth year, appears 








actually to have accomplished much in 
reducing losses. The ‘Press’ contrasts 
the per capita loss from 1919 to 1923, 
before the campaign started, with that 
from 1929 to 1933, revealing a reduction 
of 75 per cent. The campaign was 
launched in 1924, after the city had had 
a bad year, with losses of $1,172,676 or 
$7.66 per capita. The past few years the 
per capita loss has averaged around $1 
with an all-time low in 1932 of 67 cents. 

The Grand Rapids movement, while 
regarded as well-intentioned, is not con- 
sidered altogether fair to the insurers. 
It is pointed out that rates should have 
been much higher when the city was 
having bad experience, if that were the 
sole controlling factor. It is further 
cited that the entire principle of insur- 
ance is that of balancing losses through 
building up surpluses in low loss areas 
to compensate for excessive losses else- 
where. It is maintained that dwelling 
rates are so low practically everywhere 
that the companies can realize no profit 
and that they are low enough in Grand 
Rapids now to be considered strictly in 
line with even the most favorable ex- 
perience. 





Continental Life Building Insured 


ST. LOUIS, Aug. 22.—The Missouri 
department, which is in charge of the 
Continental Life of this city has arranged 
for $1,000,000 fire and windstorm insur- 
ance on its 22-story home office building 
on a coinsurance basis. The estimated 
value of the building is from $1,500,000 
to $2,200,000. The fact that the building 
was not insured was brought out in the 
trial of the receivership suit against the 
company. 


Cup for Membership Gain 
Harvey S. Martin of Toledo, a trus- 
tee of the Ohio Association of Insur- 
ance Agents, has offered a silver cup to 





the district that shows the largest gain ? 


in membership in the association for the 
year, 





Rate Cut in Western S. D. 


PIERRE, S. D., Aug. 22.—Commis- 
sioner Dawson announces that a survey 
will be completed as rapidly as possible 
for towns west of the Missouri river to 
put into effect a reduction in rates run- 
ning as high as 10 per cent on brick 
and masonry buildings in protected 
towns, 

Mr. Dawson says five-year statistics 
show the loss ratio in western towns 
has been better than in the towns 
east of the river. A _ reduction was 
granted to the eastern part of the state 
in 1929, and the same rate is now to be 
granted in the western part. 





No Loan Licenses 


COLUMBUS, Aug. 22.—The Ohio 
department has refused to relicense an 
agent connected with a savings and loan 
company, the property on which he 
wrote the insurance being controlled by 
the financial institution. The department 
has taken the position that it will not 
license as a fire or casualty agent any- 
one who is connected with a financial in- 
stitution. It also has refused to license 
as an agent a man engaged in the mort- 
gage loan business. + 





School Hazards Bar Opening 


LINCOLN, NEB., Aug. 22.—Fire 
Marshal Butcher has notified 578 rural 
schools out of 6,125 that were warned 
four months ago to comply with fire 
and safety regulations, that they will 
not be allowed to open for school this 
fall. These regulations require that 
stoves must be six feet from door and 
at least three feet from walls or wood- 
pile; that fuels must not be kept in 
same room; that metal floor protectors 
be put under stoves; that smoke pipes 





must be kept from proximity to ceil- 
ing or floor joists, and that doors and 
windows must swing outward. 

The campaign was begun a year ago 
and its success may be judged from the 
fact that 4,761 have fully complied with 
all requirements, 





Gains of Fred L. Gray Co. 


President J. E. Reimann of the [red 
L. Gray Company of Minneapolis in a 
communication to agents, states that the 
agency’s fire insurance writings for 1933 
were 33 percent greater than for 1932. 
For the first six months of this year, 
the agency shows a further increase of 
premiums of 15 percent over the corre- 
sponding period during 1933. 





Kenosha Fully Reorganized 


KENOSHA, WIS., Aug. 22.—The 
Kenosha Association of Insurance 
Agents, recently completing organiza- 


tion with a 100 per cent membership of 
full-time agents, adopted its constitution 
and by-laws and a code of ethics at its 
August meeting. 

The board has completed an inspec- 
tion of school buildings and is preparing 
a report for the board of education, 
which voted to place. one-third of the 
school insurance expiring this year with 
the agents instead of the state fund. 

Securing all city and county insurance 
for local agents is the aim of the board. 
The plan is to make this a board project, 
to eliminate competition among agents 
and spread the business among the en- 
tire board membership. 


Gavin With Upham Bros. 


DES MOINES, Aug. 22.—R._ L. 
Gavin has become a partner in the Up- 
ham Brothers Co. agency, He for- 
merly was Iowa special agent for the 
Massachusetts Bonding and also with 
the Southern Surety. Other members 
of the agency are A. M. Upham, 
Thomas Watters, Jr., C. E. Snow, 
Theodore Flynn and J. S. Upham. 








Continue Insurance Courses 


CLEVELAND, Aug. 22.—Fenn Col- 
lege, which reopens for the fall term 
Sept. 20, will again offer its regular in- 
surance courses headed by Clayton G. 
Hale. “Principles of Property Insur- 
ance” will be offered the first semester 
and “Problems of Property Insurance” 
the second. 


Hobbs at Wichita Meeting 

WICHITA, KAN., Aug. 22.—C. F. 
Hobbs, Kansas commissioner, was a 
guest at the Wichita Insurors meeting 
and made a short talk on the problems 
facing the department. Ben F. Hegler, 
chairman of the good roads committee 
of the chamber of commerce, made an 
appeal for support of a double paved 
highway between Wichita and Newton. 
where automobile traffic has been found 
to be the heaviest in the state. 

The Wichita Insurors were called by 
the police department to patrol parked 
automobiles during the state baseball 
tournament. A. E, Smoll recruited about 
a dozen men and during the nights they 
served only one or two thefts were re- 
ported. 








Agents Regain Appleton Line 


APPLETON, WIS., Aug. 22.—Local 
agents have regained the insurance on 
municipal buildings and contents from 
the state insurance fund after a two 
months’ fight. The council voted to 
place the insurance with the local 
agents, the allotment to be made by the 
council finance committee. The com- 
mittee on public grounds and buildings 
is to investigate and estimate the cost 
of improvements suggested by the 
agents to eliminate certain hazards 
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LOYALTY GROUP 








ORGANIZED 1855 


Surplus to Policyholders, Dec. 31, 1933, $15,719,163.78 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


80 YEARS IN BUSINESS 


(Securities at Market Value) 





Organized 1853 


THE GIRARD 
FIRE & MARINE INSURANCE CO. 
Surplus to Policyholders Dec. 31, 1933 
$2,380,826.52 


Securities at Marke! Value 
82 YEARS IN BUSINESS 





Organized 1854 


THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 


Surplus to Policyholders Dec. 31, 1933 


$2,181,651.19 


Securities at Market Value 
81 YEARS IN BUSINESS 





Organized 1866 


NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 
Surplus to Policyholders Dec. 31, 1933 
$2,254,726.35 


Securilies at Market Value 
68 YEARS IN BUSINESS 











Organized 1874 


THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 
Surplus to Policyholders Dec. 31, 1933 
$2,216,188.12 


Bonds Amortized—Stocks Market Value 
61 YEARS IN BUSINESS 












AVERAGE AGE 
LOYALTY GROUP COMPANIES 


OVER 66 YEARS 


GROUP LOSSES PAID 
OVER 


FOUR HUNDRED MILLION 


$413,592,692.72 


A LOSS PAYING RECORD 


PROVING SECURITY 
AND STABILITY 


OUR BUSINESS ASSETS 





MERIT CONFIDENCE 





THESE ARE 


| AGE.- EXPERIENCE - GOOD FAITH 





SUCCESS - PERFORMANCE 





SOUND INSURANCE PRINCIPLES 








Organized 1852 
MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 


$5,021,440.67 
Securities at Market Value 
83 YEARS IN BUSINESS 











Organized 1871 
SUPERIOR 
FIRE INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 
$1,780,616.49 


Securities at Market Value 
64 YEARS IN BUSINESS 





Organized 1870 


THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 
Surplus to Policyholders Dec. 31, 1933 
$2,411,805.55 


Securities at Market Value 
6S YEARS IN BUSINESS 





Organized 1909 


COMMERCIAL 
CASUALTY INSURANCE CO. 


Surplus to Policyholders Dec. 31, 1933 


$2,015,905.60 
Bonds Amortized—Stocks Market Value 
26 YEARS IN BUSINESS 





844 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 





~ 


WESTERN DEPARTMENT ~ 


EASTERN DEPARTMENT 
10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 


SOUTH-WESTERN DEPT. 
912 Commerce Street 
Dallas, Texas 
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““InsupANcE COMPANN 
Grane: OF RENNISYmVANIAY 


PHILADELPHIA, PA. 








Annual Statement, December 31, 1933 


sige $1,158,711.30 
342,236.66 
535,317.50 
1,000,000.00 


Reserve for Unearned Premiums. 
Reserve for Losses, Taxes, etc.......... 
*Contingency Reserve ................ 
CASH CAPITAL ; re 
WET SURPLUS ..... 0.0. ccccccvcsces. EROS 


TOTAL ASSETS .... . .$4,228,346.39 


SURPLUS TO POLICYHOLDERS... . .$2,192,080.93 
Actual Market Value 











Acquire 


THE OLD “STATE OF PENN" 


*Contingency Reserve represents difference between Value carried in 
Assets and actual December 31, 1933, Market Quotations on all Bonds 
and Stocks owned. 




















Seventy-one Years 


in Business 








MM cy AL 
LiFE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


Complete Life Insurance Service 
At All Times an Anchor of Safety 


As of December 31, 1933 
$655, 664,366 
596,510,765 
15,000,000 
44,153,600 


Assets ‘ —_— ' , 
Reserve for all Liabilities . 
Contingency Reserve .. . 


General Safety Fund . . . 




















which will permit the lowest rating on 
the municipal risks. 

The local agents gave the council an 
appraisal figure on the city buildings, 
and presented a new schedule totaling 
$110,400, and which would cost the city 
$1,439 for three years. The cost of the 
state fund insurance was $900. 

The agents’ plan also recommended a 
number of improvements which, if 
made, will permit lower rates. 





Holds Regional Meeting 


The Southern Minnesota Agents Re- 
gional Association held a meeting last 
week at Roberds Lake near Faribault. 
That organization has been putting on 
an active campaign to encourage attend- 
ance at the meeting of the Minnesota 
Association of Insurance Agents at St. 
Cloud Friday and Saturday of this week. 


Kansas July Losses Up 


Kansas fire losses in July increased 
nearly 100 percent over June, totalling 
$507,884 compared with $171,881 in June. 








over July, 1933, so that losses for the 
first seven months are only approxi- 
mately $70,000 less than for the same 
period last year. 





Expand Insurance Department 


Chamberlain-Kirk & Co., Des Moines, 
realtors, are enlarging their insurance 
department to include all lines ex- 
cept life. 

T. D. Higley and C. J. Smith, Des 
Moines, have been added to the insur- 
ance department staff. Mr. Higley is a 
graduate of the Drake University school 
of commerce and specialized later in in- 
surance courses at other institutions. 
Mr. Smith also is a graduate of Drake 
University. 


Middle West Notes 


Bernard Volz, 72, prominent local 
agent La Crosse, Wis., for 24 years, until 
his retirement three years ago, died sud- 
denly in Milwaukee. 

The W. F. Blackman Company agency, 
Hammond, Ind., has been incorporated 
by W. F. Blackman, W. W. Thornton, 


a : K. L. Dickinson, Sue B. Blackman and 
This was also an increase of $80,000 | A. O. Thornton. 
Rea Rat 








IN THE SOUTHERN STATES 





Reed in Whirlwind Campaign 


President of Kentucky Agents’ Asso- 
ciation Starts Drive to Secure 100 
New Members by Sept. 1 








LOUISVILLE, Aug. 22.—G. R. Reed 
of Columbia, president of the Kentucky 
Association of Insurance Agents, has in- 
augurated a whirlwind campaign with a 
view of securing a least 100 new mem- 
bers by Sept. 1. Prospects have been 
divided into districts and have been as- 
signed to some 40 or 50 members of 
the Kentucky association, with instruc- 
tions to call personally on each of the 
non-members assigned to them and to 
report not later than Sept. 10, so that 
final returns may be in hand before the 
national convention. 

After this campaign has been com- 
pleted the members to whom names 
have been assigned will continue through- 
out the year to contact those who have 
not been signed up, in the hope that 
before the fiscal year is over the Ken- 
tucky association may double its mem- 
bership. 

After returning from the convention 
of the National Association of Insurance 
Agents in Grand Rapids, President Reed 
expects to ask that meetings be called 
by each of the local boards in Kentucky, 
at which meetings he hopes to be pres- 
ent. He desires to arrange for coexten- 
sive membership of the members of each 
of these boards in the Kentucky asso- 
ciation and the National association. 





Chattanooga Exchange Elects 


W. S. Keefe, Jr., has been elected 
president of the Chattanooga Insurance 
Exchange. The vice- -president is F. 
Gates; secretary, H. F. Wenning; treas- 
urer, P. S. Daniels. The new directors 
are Stanley Lachman, Webb Brown, C. 
L. Alexander, Nevin Sloan and J. W. 
Oliphant. 





Legislators Agents’ Guests 


BIRMINGHAM, Aug. 22.—'The 
Birmingham Association of Insurance 
Agents had as its guests at its monthly 
meeting two new members of the in- 
coming legislature, James Simpson, 
senator, and John Chichester, represen- 
tative. Both promised close coopera- 
tion with the agents. 





Favor Julian for Commissioner 


BIRMINGHAM, Aug. 22.—The Ala- 
bama Association of Insurance Agents 
has endorsed Frank N. Julian, presi- 
dent Bankers Fire & Marine, Birming- 
ham, for appointment as insurance 
commissioner of Alabama. He had 
previously beén enddrsed by the Bir- 

















G. MABRY SEAY 


G. Mabry Seay of Dallas, former 
member of the executive committee of 
the National Association of Insurance 
Agents and wheel-horse in the south- 
west for all organized agents, has ac- 
cepted appointment as administrator for 
the national housing act for northeast 
Texas and is now organizing his force. 
Mr. Seay, senior member of Seay & 
Hall, local agents in Dallas, has been in 
the fire insurance business more than 40 
years. 








mingham association and by prominent 
life and fire insurance executives. Mr. 
Julian held the post for eight years and 
for two years was chairman of the ex- 
ecutive committee of the National Con- 
vention of Insurance Commissioners. 

C. C. Greer, present superintendent, 
has been endorsed for reappointment 
by the Birmingham Association of Life 
Underwriters and also by the Mont- 
gomery association. 


Hardware Mutual’s New Hookup 


BIRMINGHAM, ALA., Aug. 22.— 
The Ohio Hardware Mutual has made 
a connection with the newly organized 
Alabama Retail Hardware Association 
and has appointed J. H. Crowe, secre- 
tary, as agent. Policies on hardware 
stocks are being written 40 percent off 
standard rates and on other property 
of hardware dealers at 20 percent off, 
according to Mr. Crowe. 





In New Work | 


Ry 








—. 2 oa 


tC -_—ae swe 


—_— OD 4 


mo | Se 


> S 





August 23, 1934 


THE NATIONAL UNDERWRITER 














~ PACIFIC COAST AND MOUNTAIN 





Oakes Gives Montana Address 





Weil Known Adusting Manager Speaks 
Before the State Meeting 
of Local Agents 





GREAT FALLS, MONT., Aug 22— 
At the annual meeting of the Montana 
Association of Insurance Agents held 
here, one of the chief papers was given 
by C. C. Oakes of this city, who is 
branch manager of the Fire Companies 
Adjustment Bureau. He is president of 
the Great Falls Rotary Club, is vice- 
president of the chamber of commerce 
and for a number of years he has been 
chairman of its fire prevention commit- 
tee. He is author of a booklet giving 
useful information pertaining to build- 
ing costs in Montana. 


History of Adjusting 
In speaking about the history of ad- 
justing he said that in the early days 
claims were handled largely by company 
men whose training was chiefly from an 





underwriting standpoint. Later commit- 
tees were chosen for handling claims. 
This led to considerable favoritism in 
their selection. Subsequently staff ad- 
justers came into the picture but often 
they could not agree in the choice of 
their adjusting representatives. Mr. 
Oakes said that because of this contro- 
versy over adjusting the uniform policy 
contract was adopted and independent 
adjusters established. The bureau idea 
of adjusting, he said, is not entirely new. 
The Western Adjustment of Chicago he 
said is one of the pioneers in bureau ad- 
justing, it having been in existence for 
nearly 50 years. 

Mr. Oakes said that in the develop- 
ment of insurance the companies have 
endeavored to establish an equitable and 
fair dealing relationship with the public. 
In days gone by, he declared, adjusters 
undoubtedly were subject to criticism, 
not because of the individuals but due 
tc the system in operation. He believes 
that the bureau plan is the most logical 
method of correcting evils and placing 
the adjustment of losses on a satisfac- 





tory basis. He feels confident that when 
the bureau plan is perfected it will meet 
every requirement in claim adjusting. 
He said it will be altered from time to 
time as occasion requires because the 
changes are based on experience. 


Tightened 


For First Time Agents, Brokers and 
Companies Have Officially Joined 
Hands in Separation Move 





California Lines 








SAN FRANCISCO, Aug. 22.—Sep- 
aration in California, which has been in 
effect for several years and w hich comes 
to the front again with the announce- 
ment that the agents’ association, bro- 
kers and Pacific Board have formed a 
permanent committee to enforce it, is 
generally considered a success. Hereto- 
fore the officers of the board, charged 
with the task of making separation a 
fact, have worked with small groups of 
local agents in their localized problems. 
The new “combine” or committee is the 
first time that these important groups 
of producers have actually and officially 
joined hands with the companies in 
strengthening the plan or enforcing it. 

While there was some gossip about 





19 
the street that the withdrawal of the 
Pearl might precipitate more mixed 


agencies and rate cutting to a greater 
extent, officers of the board denied that 
this was the foundation for the new 
committee. On the contrary, it was 
pointed out, they have been working for 
some time to develop the separation 
idea where all could join hands in polic- 
ing the job. They admit there have been 
some bootlegging agencies but the 
board department has been active and 
effective in straightening them out. 
There has been no partiality of com- 
panies in this work and the board arbi- 
trator is busy on complaints and inves- 
tigations. 

Formation of the permanent agents’, 
brokers’ and companies’ committee tight- 
ens the lines. 


Extend Public Lines Activity 


SAN FRANCISCO, Aug. 22—The 
public developments insurance commit- 
tee of the Insurance Brokers Exchange 
of San Francisco has informed the 
membership that it has obtained the in- 
surance on approximately 3,300 state- 
owned automobiles and the $6,500,000 
fire line on San Francisco harbor for the 
benefit of its members. The lines will 
be serviced by a special committee. The 
automobile line is divided with the Cali- 
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CANADA 





Mehr & Home 


Barristers & Solicitors 

25 West King Street 
Toronto, Canada 
Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 





DIST. OF COLUMBIA 





HENRY I. QUINN 
Woodward Building 
Washington, D. C. 


Central Surety National Fire, Continental Casualty, 
t Corporation, ndon Lan- 
cashire Lie Mass. Bonding, Metropolitan 
Casualty, National Union Fire, United Services Auto 
Association, U. S. Casualty, U. 8S. Guarantee Com- 
pany, Yorkshire Indemnity and others. 








ALABAMA 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 











ARIZONA 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
John L. Gust Fred W. Rosenfeld 
Frank O. Smith H. L. Divelbess 
Ivan Robinette 
GENERAL INSURANCE PRACTICE 


Se 








CALIFORNIA 





J. K. LILLY 


354 Haberfelde Bldg. 
Bakersfield, California 








CALIFORNIA (Cont.) 





WAKEFIELD & HANSEN 
Attorneys at Law 
310 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 








A. Ronald Button 
6331 Hollywood Blvd. Suite 214-222 
Hollywood, California 


Equipped for ———— investigations and 
rial of all cases. 








Herbert Moore 
427-8 First National Bank Bldg. 
Long Beach, California 


Equipped for investigations, adjustments, set- 
tlement of claims and trial of all cases. 








HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 


Los Angeles, California 


Equipped for adjustments, investigations and 
trial of all cases. 








George H. Moore 
918 Fidelity Building 
Los Angeles, California 





CALIFORNIA (Cont.) 


CALIFORNIA (Cont.) 





MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 











IRVING E. READ 


742 South Hill St. 
Los Angeles, Calif. 
Member of Chicago Bar from 1912 to 1929 








GRIFFIN & BOONE 
1007 H Street 
Modesto, California 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 





DINKELSPIEL & DINKELSPIEL 
333 Montgomery St. 
San Francisco, Calif. 
Martin J. Dinkelspiel 
John Walton Dinkelspiel 
David K. Lener 
Fred S. Herrington 
Alfred Del Carlo 








BRONSON, BRONSON & 
SLAVEN 


Mills Tower 
San Francisco, Cal. 








GOLDMAN & ALTMAN 
615 Russ Building 


San Francisco, California 











Kelley & Hews 
Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 


Bohnett, Hill & Cottrell 
807 First National Bank Building 


San Jose, California 
Equipped to handle claim investigations. 











433 South Spring St. 
LOS ANGELES, CALIF. 








Equipped for adjustments, investigations Trial of cases in Riverside, San a and Trial of Cases. Santa Clara County, Santa Cruz 
iP) seul Gain a eam, ee as eee Claims Referred to County, San Benito County. 
O’MELVENY, TULLER & BUTLER, VAN DYKE C. Douglas Smith 
MYERS & HARRIS 


604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, etc. 








I. O. O. F. Bldg. 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 
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COLORADO 


ILLINOIS (Cont.) 


INDIANA (Cont.) 


KENTUCKY 





Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 


Denver, Colo. 


Silber, Isaacs, Clausen & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 

pce 


Specially equipped to handle _ 
Investigations—Adjustments—Litigations 








Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 
Denver, Colorado 


BLAKEY, DAVIS & LEWIS 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases. 














CONNECTICUT 


EDWIN FILSON 


Ist National Bank Building 
Champaign, Illinois 
(Urbana, Illinois—adjoining city) 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 














Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 














D. H. COTTER 


945 Main Street 
Bridgeport, Connecticut 
Home a ee p* Car & General 

oyal Indemnity 
S... “ghee A and Trial 
of all cases. 


Donovan, Bray & Gray 
400 Rialto Square 
Joliet, Illinois 


Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 


MARYLAND 

















Edward J. Myers 
36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all 
cases. 








Higgins & Walter 
500 Morris Bldg. 
Joliet, IHinois 
Investigations, Adjustments and Trial 
of All Cases 


IOWA 


Law Offices 
WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 


1917 Baltimore Trust Building 
Baltimore, Md. 











CAMPNER & POUZZNER 


Samuel Campner Louis Godfried 
Daniel Pouzzner Bernard P. Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 


HAVNER, FLICK & POWERS 
641 Insurance Exchange Building 
Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of cases. 


MASSACHUSETTS 














DELAWARE 


Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 
justments. Representing Indemnity Ins. Co. 
of North America, Fireman’s Fund Indemnity 
Co. and others. 


Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Insurance Cases 











WILLIAM PRICKETT 


812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and 

Trial of 


All Cases 
(Employers Liability, Boston, Liberty Mutual, 
Hardware Mutual and others.) 


James B. Ryan 
Ronald L. Ryan 


Maxwell and Ryan 
Attorneys at Law 

912 Valley National Bank Bldg. 
Des Moines, Iowa 


Wm. J. Scarborough 
C. W. Smith 

















GEORGIA 


CLARENCE W. HEYL 


8th Floor Central National Bank Bldg. 


Peoria, Illinois 


Trial of Insurance cases; resenting 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 


Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 











Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
es Moines 


MICHIGAN 














BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
Suite 1030 Candler Building 
John A. Dunaway 


Yantls C. Mitchell 
ATLANTA, GEORGIA 


Shepard B 

Grever Middlebrooks 
Chauncey Middlebrooks 
w. “Celgulth Carter 


EARLY & EARLY 
1010 Talcott Building 
Rockford, Illinois 


Investigations, Adjustments & trial of cases. 








REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 


Equipped to try cases in state and federal 
court and make adjustments, investigations 
and settlements. 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 




















ILLINOIS 





CASSELS, POTTER & 
BENTLEY 


1066—209 South La Salle Street 
Chicago, Illimois 


BROWN, HAY & STEPHEN 
714 First National Bank Building 
SPRINGFIELD 


CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 
Investigations - Adjustments 
Trial of All Cases 
BRANCH OFFICES 




















Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 


GILLESPIE, BURKE & 
GILLESPIE 
504 Reisch Building 
SPRINGFIELD, wepenan 
Trial of all cases—adjust ti 





KANSAS Grand Rapids Battle Creek Saginaw 
° IVINE. RALPH B. 
—— KERR, LACEY & SCROGGIE 


Newton, Kansas 


Dugest for Investigations, Adjustments, 
Insurance Trial Work, Subrogations 








Dime Bank Bldg., Detroit, ee 


T Hoati 


Adj — 


Trial All Cases 























Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 





INDIANA 


KELLER, MALCOLM & BURNETT 
204-208 National Bank Bullding 
Pittsburg, Kansas 

Counsel for: Aetna Group, Employers Group, Stand- 

ard Accident, Cute ee United States Fire, 
Fireman’s Fund an 

+ ear in eee ~~ Equipped for Trial 

Cases, | ce and Adjustments over 
tern Kansas 


Payne & Payne 
1026 Lafayette Bldg. 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 














Henderson & Henderson 
606 Fidelity Trust Building 
Indianapolis, Indiana 


Adjustments, Investigations and Trial of 
Cases 











Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 


Wichita, Kansas 
Insurance Companies 
Indemni 


Geos ‘Insurance _ Hitigation, Equipped for adjust- 
mont _and investigation. 


ent _and inves 











Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 


Insurance Companies represented U. S. F. & 
. and others. 
Trial of cases. Claims, aga, | investiga- 
tions. Trials in all courts. 
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MICHIGAN (Cont.) 


MISSOURI (Cont.) 


NEW YORK 


OHIO (Cont.) 





DILLEY & DILLEY 
545 Michigan Trust Building 
Grand Rapids, Michigan 


Trials all courts. Adjustments—Investiga- 
tions. Fully equipped and experienced in 
branches of insurance representation. 





Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 


St. Louis, Missouri 
Dist. Counsel ——. & oe Co. of N. Y. 


Counsel 8. S. Tae Co. (Self-Insurers) 
Special in trial of cases. 


CARTER & CONBOY 
74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 


Trials — Investigations — Adjustments 








Northern Half of Lower Michigan 
Austin J. Spalding, Attorney 
Lake City 


Exclusively Insurance Company Service 
Full time traveling and direct reports from e886 
on all territory North from State Highway U. 
Investigations—adjustments—court work. 
Representing Employers Group, General Accident 
Assurance Corp., American Automobile Ins, Co., 
London Accident & Guaranty, and others. 
Telephone Lake City 31 
Western Union and Postal—Cadillac, Michigan. 


Wilbur C. Schwartz 
1030 Boatmens Bank Bldg. 
St. Louis, Missouri 


Adjustments, Investigation and Trial of all 
cases. Representing and Lancashire 
Ind., Consolidated Indemnity and others. 


AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers Group; New Amsterdam Casualty 


o.: Insurance Co. of No. America and others. 
Investigations, Adjustments and Trial of Cases. 




















Brown & Gregg 


Lansing, Michigan 


NEBRASKA 


David F. Lee David Levene Daniel J. MeAvoy 


LEE, LEVENE & McAVOY 


i ag 
316 Ay utual Bidg. 
BINGHAMT N, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 








WOESTE & QUIN 
302 Atlas Bank 
Cincinnati, Ohio 


Investigations, adjustments and trial 
of all cases. 











608-25 American State Savings Bank Bldg. 


Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 





Burkett, Wilson, Brown & 
Van Kirk 
802 First National Bank Bldg. 
Lincoln, Nebraska 


Equipped for investigations, adjustments, 
settlement of claims and trial of cases. 


Herman M. 
GOLDBERG 
Counsellors at Law 


Senet, ayer, Certified Public a n 
Court Street, Brooklyn, N 


Msn i Adjustments ait sil 
of all cases. 


Harold 
ALPERT 








WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 











PIERSON & KARLS 
201 Bearinger Building 
Saginaw, Michigan 








Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
ebraska and Western Iowa. 


Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 


VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, Adjustments and Trial of All 
Cases 








MINNESOTA 


NEVADA 











SEXTON, MORDAUNT, 
& CARROLL 


Northwest 
Pioneer Building, 
St. Paul, Minn. 


KENNEDY 


Adjusters and eee sent te any place 


Security Bldg., 
Minneapolis 


LLOYD V. SMITH 
222 Byington Building 
Reno, Nevada 


Insurance Companies represented: 
Home Ind. Co., N. Y., and Pacifie Ind. Co. of Cal. 


Trial of Cases and equipped for adjustment and 
investigation. 


RUMSEY & BARKER 


52 Wall Street 
New York, New York 








Byron D. Kuth 
1121 Guarantee Title Bldg. 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 














MISSOURI 


NEW JERSEY 








PAUL E. BRADLEY 
232 McKinley Bldg. 
Joplin, Mo. 


Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 
Camden, New Jersey 


KATZ & SOMMERICH 


120 Broadway 
New York, New York 








JOHN H. McNEAL 
302 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
rial work over Northern Ohio 




















615 Commerce Trust Building 
Kansas City, Mo. 


Langworthy, Spencer & Terrell 


COLLINS & CORBIN 


Clement K. Corbin Patrick F. McDevitt 
ard A. Markley James J. aD 
Howard F. }: a er 
J. Bain ohn F. Leonard 
Charles W. Broadhurst Adolph 8. Hummel 
ory Pyle 
1 Exchange Place 


Jersey City, N. J. 


WILLIAM H. MONTGOMERY 
25 Market Street 
POUGHKEEPSIE, NEW YORK 


Telephone Poug 2872 
This office covers Dutchess Came. Columbia 
County, Ulster County, Orange County, Rock- 
land County and Putnam County. 
Investigations, Adjustments, Trial of Cases 








PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
John H. Price, Sr. William Hughes Price 
John H. Price, Jr. Newman S. Price 
General and Trial Practice in State and 
Federal Courts 

















MORRISON, NUGENT, 
WYLDER & BERGER 


17th Floor Bryant Building 
Kansas City, Missouri 
ee Adjustments and 
rial of all Cases. 





St. Joseph, Missouri 


FRANK J. HIGGINS 
F. HOBART HIGGINS 


26 JOURNAL SQUARE 
JERSEY CITY, N. J. 


Frank J. Higgins, formerly , eee and 
en. Counsel Hudson Cas. 

F. Hobart Higgins, formerly Gen. Claims 
Attorney, Hudson Ins. Co. 


Merwin W. Frank W. 


PAGE, LAY & BAKER 
201 S. A. & K. Building 


Syracuse, New York 
Investigations, Adjustments and trial of all 
cases. 








MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 


Trial of Cases. Investigations and 
Adjustments 

















Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 








ALLEN, MOSER & 
MARSALEK 
Pierce Bldg. 

St. Louis, Mo. 
Insurance Represented 
London, Zurich, Maryland, 
Globe, Aetna, etc. 





Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 


Investigations—Adjustments and 
Trial of all Insurance Cases. 


Ackerman, Levet & Geilich 


175 Main St. 
White Plains, New York 


Westchester, Rockland, Putnam and 
Dutchess Counties 


Doyle & Lewis 
Nicholas Bldg. 
Toledo, Ohio 


























STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 





Morgan W. Roderick 
1003 First National Bank 
Canton, Ohio 


Experienced department for adjustments, in- 
vestigations - settlement of claims. Trials 
ses in a 





Barnum, Hammond, Stephens 
& Ho 
807-812 Mahoning Bank Bldg. 
Youngstown, Ohio 
Adjustment Department 


W. Carlton Young in bys 
Auto—Fire—Theft—Collision—Liability 





Property Damage—Marine—Burglary 











(Continued next page) 
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| INSURANCE ATTORNEYS || 





®@ The insurance law firms whose professional cards are shown on this and the 
preceding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 


OKLAHOMA 


TEXAS 


TEXAS (Cont.) 





Kruse and Edwards 


Bass Building 
Enid, Oklahoma 
Ins. Companies represented: U. 8. Cas., Liberty 
Mutual, Bankers Indemnity, Lumbermans Mutual, 
Yorkshire and others. 
Operating in Garfield County, ie. —_—- oun. 
All counties west to Colorado and Ter: 
Equipped for Claims Investigations “onl trial of 
all cases. 


DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 


TEMPLETON, BROOKS, 
NAPIER & BROWN 
1502 Alamo National Bldg. 

San Antonio, Texas 
Trial of Cases 














Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Lawther, Cox and Cramer 
13th Floor Tower Petroleum Building 
Dallas, Texas 
Counsol Aetna Life and Casualty Companies 


Harry P. Lawther, General Counsel and Director, 
Texas Employers’ Insurance Association 
and Employers’ Casualty Company 


UTAH 














Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


settlement of claims and trial of all insur- 
ance cases State of Utah. 














J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 
Aetna, United States Casualty, Continental 

Casualty and others. 
Investigations, adjustments and trial of all 


Leake—Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corp. 
Columbia Casualty Co. 


WASHINGTON 




















KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 
Tulsa, Oklahoma 


Investigations, Adjustments, and 
Trial of Cases 





Seay, Malone & Lipscomb 
5th Floor Southland Life Bldg. 
Dallas, Texas 

General Counsel North Texas U. 

General Counsel Southland Lite’ hen Co. 
Representing many other insurance companies. 
Investigations, Adjustments, Trial of all cases. 


ROBERTS, SKEEL AND HOLMAN 


Alaska Bldg. 

W. Roberts W. B. McKelvy 
BL, _Skeel Wm. Paul Uhlmann 
| yt. as Harry Henke, Jr. 
Tyre H. Hollander W. E. Evenson 


Laurence Booth, Jr. Robert H. Grace 
TTLE 





WISCONSIN 











PENNSYLVANIA 








FRANCIS CHAPMAN 


1500 Walnut Street 
Philadelphia, Pennsylvania 
General Counsel 
Pennsylvania Indemnity Corporation 


an 
Pennsylvania Indemnity Fire Corporation 


JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 
710 O. T. Bassett Tower Bldg. 

El Paso, Texas 


Sutherland, Hughes & 
Sutherland 


National Exchange Bank Bldg. 
Fond du Lac, Wis. 
Equipped for investigations, adjustments of 


claims and trial of cases in Central Wis- 
consin. 























Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 


Cantey, Hanger & McMahon 
15th Floor Sinclair Bldg. 
FORT WORTH, TEXAS 
Samuel B. Cantey, Jr. 
Alfred McKnight 
Gillis A. Johnson 
B. K. Hanger 


w. th 
Investigations, Adjustments, Trial All Cases 


Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 











Mason & Priestley 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


Specializing in all phases of insurance in- 
vestigations and trial. 














RHODE ISLAND 








SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 


King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 
Trials—Investigations—Adjustments 








James E. Coleman John S. Barry 


COLEMAN & BARRY 
1434 Bankers Building 
Milwaukee 
20 years defense trial practice. 

















SOUTH DAKOTA 














BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 

John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 


INSURANCE PRACTICE 


Vinson, Elkins, Sweeton & 
Weems 
11th Floor Esperson Bldg. 


Houston, Texas 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 

















TENNESSEE 


Upton & Upton 
San Angelo National Bank 
San Angelo, Texas 


Investigations, Settlement of Claims 
Trial of All Cases 





Werner & Clemens 
501-505 Security Bldg. 
Sheboygan, Wis. 


Equipped for Investigations, Adjustments of 
ims and Trial of all Cases. 








WYOMING 





Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 








BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 








George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 
Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement of 


claims, trial of all cases anywhere in 
Wyoming. 











fornia Association of Insurance Agents, 
whose members in every city and town 
in the state will cooperate in rendering 
service. 

T. P. S. Brown, first vice-president of 
the exchange, has become acting presi- 
dent, following the resignation of F. M. 
Hohwiesner over his disagreement with 
the plan of handling public insurance as 
an organization. 





Washington Committee to Meet 


SEATTLE, Aug. 22. — The annual 
meeting of the Washington advisory 
committee will be held Sept. 4. San 
Francisco members of the committee 
are: H. F. Mills, Aetna Fire; W. O. 
Wayman, National of Hartford; W. W. 
Gilmore, London & Lancashire, and R. 
H. Griffith, Glens Falls. Northwest 
members are Evart Lamping of Lamp- 
ing & Co., general agents; A. W. Whal- 
ley of John A. Whalley & Co., and 
Walter Alair, special agent for Good- 
win & Allan. 





Draft Delinquent Account Plan 

DENVER, Aug. 22. 
mittee appointed by the Denver Associa- 
tion of Insurance Agents at the last reg- 
ular meeting to consider remedies for 
the delinquent account situation has de- 
cided on certain recommendations, as yet 
unannounced, to be presented at the first 
fall meeting. The suggestions are based 
on a study of cooperative activities in 
this connection in a number of other 
cities. 


New Rating Bureau Considered 


A committee of three was appointed at 
a gathering of non-affiliated companies 
at San Francisco to formulate plans for 
establishment of a proposed rating bu- 
reau, similar to the California Rating 
Bureau of Los Angeles. The committee 
is composed of Jack Heidelberg, General 
Agencies of New York, Leonard Hoop 
of Spear & Co., and J. S. Talcott, Gen- 
eral of Seattle. Harold Johnson of the 
Dixwell Davenport office was temporary 
chairman of the meeting. There is a 
possibility that instead of organizing a 
new bureau, the California Rating Bu- 
reau of Los Angeles may extend its 
operations to include San Francisco. 











Rivalry for Post Commander 


_ SAN FRANCISCO, Aug. 22.—A spir- 
ited contest has been waged the past 
week among the members of Insurance 
Post of the American Legion in San 
Francisco over the office of commander 
for the coming year. The election is to 
be tomorrow night with R. M. Coon of 
the Pacific Board and F. L. Inger- 
soll of the National Automobile Theft 
Bureau as rival candidates. 





Reed Forms General Agency 


SEATTLE, Aug. 22.—Horace Reed, 
veteran field man here, has organized 
the Reed-Williams Agency, which will 
act as general agent for the Ohio East- 
ern Underwriters of the Eureka-Security 
Fire & Marine and Monarch Fire in 
Washington and Alaska for fire and 
allied lines. F. R. Williams is associated 
with Mr. Reed. 

Mr. Reed entered insurance in 1900 
as errand boy for the Fireman’s Fund in 
San Francisco. He came to the Pacific 
Northwest in 1917 as special agent for 
the North America. In 1921 he became 
a partner with the late D. P. Eastman 
in Seattle. Four years later he became 
state agent for Crum & Forster and in 
1929 joined the General of Seattle. 


To Take New Post Sept. 1 


SAN FRANCISCO, Aug. 22.—A. L., 
Merritt, who recently resigned as Pa- 
cific coast manager of the America 
Fore group to assume a like connection 
with the Pearl Assurance of London 
and its allies, the Eureka-Security F. & 
M. of Cincinnati, and Monarch of 
Cleveland, will actively take over the 
new post Sept. 1. I. M. Fisher of Los 
Angeles will represent the group in 
southern California, in which field he 
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controls a substantial business. Other 
important appointments throughout the 
coast territory will be announced by 
Manager Merritt from time to time. 


Increase Portland School Line 

PORTLAND, ORE., Aug. 22. — To 
cover increased values the Portland 
school district has adopted a recom- 
mendation to increase its fire insurance 
by 7 percent, the business to be placed 
through the C. W. Sexton Company, 
which handles the line for the district 
and the Portland local agents. 





New Commissioner Candidate 


R. F. MacFarland, local agent of 
Santa Barbara, Cal., has announced his 
candidacy for insurance commissioner 
of California. The Santa Barbara As- 
sociation of Insurance Agents has en- 
dorsed his candidacy and pledged sup- 
port in his campaign, 





Victoria Agents Elect 


VICTORIA, B. C., Aug. 22.—At the 
annual meeting of the Victoria District 
Fire Insurance Agents Association, 
Samuel Clegg of Pemberton & Son was 
elected president to succeed Frank Jor- 
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appreciate 
Fire 


& Marine Insurance 


ting 


the Northwestern 


agents 


Company. The North- 
western is quick to help 
an agent with practically 
any form of property 


insurance. 


NORTHWESTERN 


Fire & Marine Insurance Company 


John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 











Insurance Rates 


Recommend 
JUSTRITE OILY WASTE 
AND SAFE TY C ANS 


{ 
$ Muteniet uranes 


JUSTRITE MANUFACTURING COMPANY 
2067 SOUTHPOKT AVE CHICAGO, ILL 


Reduce 


ned ASs6C! ed: Factor 








GET new business > RENEW 
old business * DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 


420 fa; Fourth Street « Cincinnati, Ohio 





dan. Other officers are: Vice-president, 
James Forman; secretary-treasurer, F. 
F. Fatt; executive committee, Col. F. B. 
Stephenson, F. W. Waller, J. L. Mara, 
H. W. Sparks and C. A. May. 





Regional Meeting at Santa Ana 


C. T. Buckman, president California 
Association of Insurance Agents, ad- 
dressed the second regional conference 
in southern California at Santa Ana, at- 
tended by about 40 local agents in 
Orange county. F. C. Colridge, exec- 
utive secretary, and Eugene Battles, 
past president, also spoke. 





Spencer with Swett & Crawford 


J. C. Spencer has been appointed 
manager of the excess and special haz- 
ards department of Swett & Crawford 
in Los Angeles. He is from London, 
where for a number of years he was 
with Sedgwick, Collins & Co., under- 
writers at Lloyds. 





Maher’s Body Found 


The body of E. E. Maher, 59, part- 
owner and manager of the California 
Insurance Agency, San Diego, Cal. 
missing since Aug. 6, was found in his 
automobile, parked on a lonely spur of 
a deserted road in Rolando, east of San 
Diego. According to Deputy Sheriff 
Riley, he ended his own life by inhal- 
ing carbon monoxide gas after fasten- 
ing a vacuum cleaner hose to the ex- 
haust pipe of his car. 





J. C. Cairns Transferred 


. C. Cairns of the Pacific depart- 
ment of the Hartford Accident in San 
Francisco is being transferred to Los 
Angeles, where he will serve as city 
special agent for all lines, including 
fire. He is a son of E. T. Cairns, vice- 
president Fireman’s Fund. 








| Eastern States 
| Activities 











F. R. Bell Tenders Resignation 





Former National Agents’ President Con- 
demns Local Men Who Represent 
the Rate Cutters 





Frank R. Bell of Charleston, W. Va., 
former president National Association 
of Insurance Agents, and one of the 
stalwarts in the West Virginia associa- 
tion, has resigned as national councillor 
and chairman of the conference commit- 
tee, having been put in those positions 
at the recent meeting of his state body. 
In writing to the newly elected presi- 
dent, John Blakely, he declares that 
for some time he has been desirous of 
being relieved of any official position. 
He is spending a large part of his time 
as a member of the state board of relief 
and along with his own business he has 
little time for any other outside activ- 
ities. Mr. Bell in his letter to President 
Blakely states that he is out of sym- 
pathy with members of the organization 
representing cut-rate companies, which 
are usually unsound financially and in 
his opinion are doing much to demor- 
alize the situation. Mr. Bell claims that 
agents furnishing such companies busi- 
ness are not in accord with the prin- 
ciples of the National Association of 
Insurance Agents. 


Deadlock on Boston Shifts; 
Referred to National Board 


BOSTON, AUG. 22—The finance 
commission of Boston, backed by the 
Boston chamber of commerce and Na- 
tional Fire Protection Association inter- 
ests, having come to a deadlock on 
whether or not the Boston fire depart- 
ment is overloaded, Mayor Mansfield 











this week intimated he would ask the 
National Board to send its engineers to 
this city to conduct an independent in- 
vestigation. It is reported to be agree- 
able to the plan. 

Considerable controversy was aroused 
some months ago by a report filed in the 
legislature and bearing the signature of 
an engineer of the N. F. P. A. and 
others, which aimed to consolidate the 
fire departments of greater Boston, with 
a claim for an estimated saving of sev- 
eral millions of dollars. The report 
stirred up such a rumpus among the fire 
departments of the 30 or more cities 
about Boston that the matter was 
dropped. Later the Boston finance com- 
mission segregated that part of the re- 
port dealing with the Boston department 
proper. It proposed elimination of six 
of the 84 fire companies of the city, 
which seem to overlap, and closing four 
of the 57 fire stations. The plan would 
do away with some 87 firemen and em- 
ployes. Boston fire officials have stren- 
uously opposed the suggestions. 


Continue City Self-Insurance 

NEW HAVEN, CONN., Aug. 
The board of finance has voted to con- 
tinue for another year the city’s self- 
insurance plan, in operation the past 
year. The board set Aug. 28 for receiv- 
ing bids on a contract for the investi- 
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gating agency which will adjust claims. 
The committee’s recommendations were 
adopted without change except for a 
proposal calling for stop- -loss protection 
to be effected by setting up a perma- 
nent reserve. This plan, while approved, 
was set aside poe se receipt of a legal 
Opinion. 





Pacific National Appointments 


PHILADELPHIA, Aug. 22.—W. A. 
Waters, manager of the new eastern de- 
partment of the Pacific National Fire, 
announces the appointment of six 
agents in Philadelphia, Pennsylvania 
and New Jersey. 

They are the Eastern Fire Office, At- 
lantic City, N. J.; H. S. Powell, Mill- 
ville, N. J.; Charles F. Andrews, Tren- 
ton, N. J., and John W. Higgins, Inc., 
Pottsville, Pa. 

The Philadelphia agents are Daniel J. 
Walsh’s Sons, and Eldridge J. Free- 
man. The latter is a son of Ralph L. 
Freeman, former president of the Lum- 
bermen’s and the Philadelphia National, 
and is making his bow as an insurance 
agent. 





W. E. Stroud, 61, partner in the Jones 
& Stroud agency, Middletown, Conn., 
died suddenly at his home there from 
a heart attack. Mr. Stroud and W. C. 
Jones formed the agency about eight 
years ago. 


L FE 


INSURANCE COMPANY 


(Rated A Plus) 


and Affiliated 


ATLANTIC 


INSURANCE COMPANY 


(Rated A) 


DALLAS, 


TEXAS 


@ These financially sound and reputably 


managed companies give business getting 


service in Illinois, Indiana and Ohio— 


writing Fire, Windstorm, Full Coverage 


Automobile and Plate Glass Insurance 











FRANK J. BUCHER, President 


Organized 1865 


WM. F. KRAMER, Secretary 








Reliable Fire Insurance Co. 
DAYTON, OHIO 


Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more than 
68 years of honorable dealing with Agents and Assureds 
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A * DIRECTORY ° OF 


RESPONSIBLE 





INDEPENDENT ADJUSTERS 





CALIFORNIA 


ILLINOIS (Cont.) 


IOWA 





Liability, Automobile, Accident, 
Inland Marine 
GROVER C. TRACEY 
Casualty Claim Service 
Telephone 2-8415 Residence 3-1791 
us T. W. Patterson Building 
FRESNO, CALIFORNIA 


Health 





MISSOURI (Cont.) 











Warren L. Breyfogle 
704 S. Spring Street 
Los Angeles, California 


Scottish Union & Natl., Hamilton Fire, Royal 
Ins. Co., Security Ins. Co. and others on request. 
Adjusted insurance losses in my Kansas City, Mo., 
office for 10 years. Reference Bank of America, 
Los Angeles, Cal. : 


O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 

















Attorney Adjuster 
VICTOR J. HAYEK 


Pershing Square Building 
Los Angeles, California 
Office also at San Pedro, Cal. 
Equipped for investigations, adjustments of 
claims and trial of all cases. Specialize in 
marine practice. 








J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 








Attorneys—Adjusters 


WILLETI uw WILLETT 
820-824 W. Garland Bldg. 
Los pth California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
Bar. 





ee IRA L. GRIFFIN 
GREENE, ADJUSTER 
WHITNEY & Fire - Auto - Marine 
MILLER Office ‘Phone! Kenwood » 1006 
ADJUSTMENTS Res. Phone: Kenwood 2936 
175 W. Jackson Blvd. CHICAGO KAHL BUILDING, DAVENPORT, IA. 
KENTUCKY 
WILSON S. J. H. HARRISON, INC. 
LEVENS Head Office: Starks Bldg. Lauivile Ky. 
& CO. City National ork Blog. Paduest, Ky. 


INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 


Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 


Attorneys-Adjusters 


NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 
Kansas City, we. 

Member Kansas City B 
Equipped for claim adjustments. "Rewectlon- 
tions all insurance cases. 








MARYLAND 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 

nd Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Title Building, Baltimore, Md. 
ilding, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Prompt and Efficient Service Since 1921 





Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
Kansas City, Mo. 


Phone Victor 1896 
Courtesy—Service 











MICHIGAN 


NEBRASKA 








G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing in 
oan See eee en oe 


327 S. La Salle St., CHICAGO, ILL. 


THOMAS B. YEARGIN 
ADJUSTER 
Fire—Automobile—Casualty 
604 Guaranty Trust Building 
Phone CHERRY 1614 Detroit, Mich. 


J.H. BALL 


Independent Adjusting Office 
Fire, Wind, Automobile 
Twenty Years Experience 
Grand Island, Nebraska 
P. O. Box 815 Phone 1873 








MINNESOTA 














SAN FRANCISCO 

A wetness Claims Service for the Insurance Companies 
E. J. SCAMMELL, Manager 

NILES C. CUNNINGHAM, Claims Attorney 


ASSOCIATED ADJUSTERS 


Servicing Northern California 
11@ Sutter Street San Francisco 





DIST. OF COLUMBIA 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Gonduendl Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 





ILLINOIS 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 


PEORIA, ILL. 
ANGUS FERDINAND 
1046 Jefferson Building 
Telephone 6057 


Oldest and most reliable 
Fire, Auto, Comp. Inland Marine 


J. L. ROLPH & COMPANY 


Facilities for the Investigation and Adjustment of 
All Lines Specializing in Fire, Liability, Automo- 
bile and Inland Marine 
—SERVICING— 
Minnesota—North and South Dakota—Northern Iowa 
—Northwestern Wisconsin 
904 Foshay Tower 
Minneapolis, innesota 
Branch Office: St. Paul, Minnesota, 110 Dispatch Bldg. 


JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 


OMAHA 


Stuart £ Beliding Hedde Building — Tramp Build! 
LINCOLN GRAND ISLAND NORTH PLAT] E 














MISSOURI 








Raphael K. Walsh 


Peoria, Illinois 
Adjustments for Companies 
Automobile — Casualty — Compensation 
211 North Orange St. Telephone 9432 


PRICE SHOEMAKER & CO., 
ADJUSTERS 


Adjustments of all claims, all lines, for the 
companies, specializing in Automobile and 
Casualty. 


CORBY BUILDING ST. JOSEPH, MO. 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansas 
Joplin, Mo. Salina, Kansas 


























J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, III. 
Automobile - 


Fire - Casualty 


JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 
Member St. Louis Bar Association 

Equipped for investigation. adjustment and settle- 
ment of all claims. Representing 
Fireman’s Fund Indemnity, Ohio Casualty, 

Provident Life & Acc. Ins. Co., 

National Union Fire Ins. Co., 

and others. 


INSURANCE SERVICE 
of CANTON, INC. 
819-20 Renkert Building 
J. A. Anderson, Manager 
S. R. Detwiler, Adjuster 

CANTON, OHIO 
Phone: 5167—after 6 P. M. 38-6411 

















INDIANA 











SERVICE AT COST 


EQUITABLE SERVICE CO. 
540 N. Michigan Ave. 
Chicago, IIL. 


Phone—Delaware 5369 15 years exp. 





INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
IN: IANAPOLIS 
RT WA YNE 
TERRE HAUTE 
EVANSVILLE 


STRUBINGER 


CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
Branches: 207 Holland Bldg., Springfield, Mo. 
1006 Commerce Bldg., Kansas City, Mo. 
217 H. & H. <i Cape Girardeau, Mo. 
712 W. C. U. Bldg., Quincy, iT 


M. M. WELSH 


1216 First National Bank Bidg., Cincinnatl, Ohio 
Phone Parkway 1896—Night & Holidays East 3990-M 
With associate staff and legal service 
General Adjusters for the Companies 
Heretofore reorosensing and onevecting. A the busi-_ 
ness of VAN-REED & CO. (C. L. s & Co.) 
Operating throughout Ohio, Northern y Fs pod 

Southeast Indiana. 

















BARBER & TADLOCK 
INSURANCE ADJUSTERS e 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bldg. 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phene Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 

















25 Years Experience 
GORALSKI & SWEITZER 
CASUALTY CLAIM ADJUSTERS 


Automobile Liability, Burglary, Surety, Acci- 
dent and Health. Specializing in Work- 


men’s Compensation. 
175 W. Jackson Blvd. Chicago, IIL. 








Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
urety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 








ASSOCIATED ADJUSTORS 


INCORPORATED 
Suite 703 Fidelity Bank Building © 


Kansas City, Missouri 
A complete adjusting service for Insurance Companies. 


EUGENE CARBAUGH. Jr.—C. R. KRIMMINGER 











THAYER. 


ADJUSTMENTS 
. M. THAYER 
amntathen and Adjustments 
All Casualty Lines 


resenting Companies On 
706 a, Bide. ee — a 





Cleveland, Ohie 
CH CHerry 8390 
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INDEPENDENT ADJUSTERS, 








OHIO (Cont.) 








TEXAS (Cont.) 





Centrally Located Phone Us Day or Night 


Central Adjustment & Inspection Bureau 
D. R. Stettler, Manager, Van Wert, Ohio 
General Insurance Adjusters 


Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania 
Eastern Indiana 











GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 





PENNSYLVANIA 


VIRGINIA 





KEYSTONE ADJUSTMENT 
CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 
Complete adjustment service for both fire and casualty 


insurance companies. Representing over 150 com- 
panies. 


C. S. ROTH 
600 Portlock Bldg.,. NORFOLK. Phone 27361 
Investigations, Reports, Adjustments 
For the Insurance Companies—ALL LINES 


References: F. & C.: Glens Falls Indemnity; Hart- 
ford Accident; Seaboard Air Line Railway; Aetna; 
Northern, N. Y.; Lincoln National Life; U. 8. 
Guarantee; and numerous other accident, casualty, 
fire, life and surety companies. List on request. 





TENNESSEE 


WASHINGTON 





Ramsey Adjustment Service 
Raymond R. Ramsey 
CHATTANOOGA 


Fire, Tornado and Inland Marine .. . Public 
Liability . Property Dan.age . . . Automo- 
bile Fire, Theft and Collision . . . Serving 
Tennessee, North Georgia and North Alabama, 


E. R. WILKINS J. A. MILOT 


WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 
416 INSURANCE BUILDING SEATTLE 








HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky.. 


Prompt, Efficient. "eu te. 





TEXAS 





HAMMERMAN & GAINER 
Workmen’s Compensation—Liability 
—Automobile Insurance Adjusters 


Home Office: Austin, Texas 
Branch Office: Abilene, Texas 








D. T. MASON 


CLAIMS SERVICE 
2024 aon National Bank Building 
ALLAS, T 


‘om aot Casualty ‘and Surety Service 
noes e, Health, Accident 
Oklahoma Serviee. 
238 Kennedy Bidg. 
Tulsa, 0 Okla. 


Texas oud _ 
Fort WorthWichita Falls 


Houston San Antonie Office: 





WISCONSIN 


MORAN ADJUSTMENT CO. 
701 Bankers Bldg. Phone Daly 3696 
Milwaukee, Wisconsin 
Investigations and Adjustments 


Automobile — Casualty — Liability — Burglary 
—Accident and Health—Bonds—Fire 











NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and d Marine 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5629 
BRANCH OFFICES 
BELOIT ANTIGO 








Serv’ 
El Paso Amarillo Oktahomas ‘city, Okla. 





JOSEPH RICE & CO. 


INVEST IOAT ION & ADJUSTMENT 
L CASUALTY LINES 
A. M. ie Mgr., Mil —- Branch 
Milwaukee Office icago Office 
601 Guaranty Bldg. 966 i. oo. Bldg. 
Phone: Daly 0664 Phone: Harrison 8666 

















MOTOR INSURANCE NEWS 





Theft Laws Are Compared 


Finds in Many States Auto Thieves Are 
Faced With Lesser Penalties 
Than Horse Thieves 


The National Association of Finance 
Companies has made an investigation of 
the various state laws to determine 
whether horse stealing is regarded as a 
more serious offense than automobile 
stealing. It was found that in 18 states 
and the District of Columbia the pen- 
alty for horse stealing is more severe 
than the penalty for automobile steal- 
ing. In 18 states the penalty is identical 
and in 12 states the penalty for auto- 
mobile stealing is more severe than that 
for horse stealing. 

The association points out that the 
legal difference would not indicate which 
offense would receive the heavier pun- 
ishment in an actual case, since there is 
a large range of discretion left to the 
judge. The most severe penalty for 
horse stealing is found in Indiana, where 
the first offense is punished by im- 
prisonment of from three to 15 years 
and disfranchisement, while the second 





offense calls for mandatory imprison- 
ment for not less than 20 years. In In- 
diana the penalty for automobile steal- 
ing is imprisonment of from one to 10 
years and disfranchisement for the first 
offense and for the second it is imprison- 


ment for from three to 20 years. 
In Delaware, the penalty for horse 
stealing is a fine of twice the 


value of the horse, plus a sum not over 
$200, plus not more than 20 lashes, plus 
imprisonment for not more than five 
years. In the same state the penalty 
for automobile stealing is twice the value 
of the automobile, plus not over 20 
lashes, plus imprisonment for not over 
three years. 


Room for Improvement 


The association concludes in many 
states there is room for improvement in 
the automobile laws, notably for sim- 
plification where prosecution may be 
had under several different statutes, or 
where the law provides different pen- 
alties for taking in the daytime and tak- 
ing at night, taking from a building and 
not from a building, and the like. Sug- 
gestion is made that a mandatory term 
of one year would be a more effective de- 
terrent to automobile thefts than im- 





prisonment for not more than 10 years, 
because juries are reluctant to convict 
where a 10 year sentence may be im- 
posed. 





Automobile Facts and Figures 


National Auto Chamber of Commerce 
Reports 1,627,768 Passenger Cars 
Produced in U. S. and Canada 


The National Automobile Chamber of 
Commerce has put out its annual “Au- 
tomobile Facts and Figures” based on 
1933 statistics. In that year there were 
produced in the United States and Can- 
ada 1,627,768 passenger cars and 358,440 
trucks. The wholesale value of motor 
vehicles, parts and tires was $1,757,607,- 
289, foreign sales of American motor ve- 
hicles numbered 242,507. There were 
registered in the United States 20,600,543 
cars and 3,226,747 trucks. The number 
of motor vehicle dealers in the United 
States was 35,265. 

The American Telephone & Telegraph 
Co. has the largest motor vehicle fleet 
in the United States with 13,600 trucks 
and 4,200 passenger cars. The Standard 
Oil of New Jersey has 12,000 trucks and 
4,000 passenger cars. The Railway Ex- 
press Agency has 8,962 trucks and 215 
passenger cars, Borden Company 7,600 
trucks and 600 passenger cars, National 
Dairy Products 5,894 trucks and 704 
passenger cars, United States war de- 
partment 5,791 trucks and 734 passenger 
cars, New York city department of san- 
itation 3,188 trucks and 176 passenger 
cars. 

In 1933, 56.8 percent of all cars were 
sold on instalments. There were 66,300 
buses in school use. 


Lindner Indiana Manager 

F. W. Lindner, owner of the National 
Insurance Agency, Michigan City, Ind., 
has been appointed state manager of the 
Allstate and Hercules Life, both Sears, 
Roebuck & Co. affiliates. Mr. Lindner 
has been in the insurance business in 
Michigan City for ten years. State offi- 
ces will be opened, probably in Indian- 
apolis. Mr. Lindner said a manager 
would be obtained for his own agency 
in Michigan City. 


Recovering Financed Lines 


= 

The Gordon, Brown & Carter general 
agency of Richmond, Va., which re- 
cently mailed a circular to agencies in 
Virginia and North Carolina urging that 
attempts be made to capture automobile 
fire and theft insurance from finance 
companies, reports that so far it has 
been notified of three actual cases in 
which lines have been recovered by Ic 
cal agents. 


Insurance on Bicycles 


Some of the companies are now writ- 
ing fire and theft floaters on bicycles 
rented by so-called bicycle clubs. The 
bicycle craze has brought thousands of 
machines into operation. Many have 
nurchased these outright but others are 
being rented. The rate is $3 per bicycle, 
the minimum premium being $50 ver 
policy. 


Has Preferred Claim on Bank 
OLYMPIA, WASH., Aug. 22.—Pre- 


mium funds collected by a bank in 
Washington through its insurance de- 
partment for the account of an insur- 
ance company are trust funds, and the 
companies are entitled to the status of 
preferred creditors for payment of such 
funds. The attorney for the state bank- 
ing department so holds in a case in- 
volving the First Savings & Trust Bank 
of Colfax, Wash., on premiums it had 
collected for Orient in its capacity as 
agent for the latter. 

The bank was a regularly appointed 
agent for the company. It became in- 
volved financially and took advantage 
of the bank holiday, withholding the 
premium funds of the Orient until it 
reopened. 








Grand Nest Holds 
Forth at Omaha 


(CONTINUED FROM PAGE 3) 


bership into hostile camps. Instead this 
looks like a harmony meeting. There 
is seemingly not even to be a contest 
over the election of officers. Appar- 
ently the existing officers are to be ad- 
vanced one position which means that 
S. A. Mehorter, New Jersey, will be 
elected most loyal grand gander, ‘and 
Ralph W. Hukill, Ohio, voted into the 
position of grand keeper. 

Most of the delegates arrived Tuesday 
and played golf at the Happy Hollow 
club. The meeting proper began this 
morning. After Mr. Bridges’ address 
the reports of the various committees 
were heard. An inspirational memorial 
service for all deceased ganders was 
given by the Oklahoma pond. W. T. 
Benallack, Michigan, and Grand Wielder 
C. P. Helliwell, Milwaukee, reported as 
chairman and secretary of the life in- 
surance committee. ‘They urged more 
young men to participate in the life in- 
surance group, saying that in six years 
over $600,000 in claims has been paid 
te ganders’ families, most of which were 
in distressed circumstances. 

Atlantic City will, in all probability, 
get next year’s grand nest meeting. S. 
A. Mehorter, who will be made most 
loyal grand gander, lives near Newark. 
For several years it has been the cus- 
tom to hold the grand nest meeting in 
the home city of the head of the order. 
However, it is felt that Atlantic City 
offers many more attractions as a con- 
vention city than Newark. 

A big display banner and a sheaf of 
letters of invitation are hung in the 
convention hall. 

_L. H. Bridges sprained his ankle last 
night and is presiding over the meeting 
on crutches. It seems that one of the 
delegates to the meeting was arrested 
last night for speeding. He telephoned 
Mr. Bridges asking him to come down 
and get him out of the jail house. With 
the true fraternal spirit Mr. Bridges did 
the needful but as he left the jail he 
tripped and fell. 





Bandits Get $427,000 


One of the most sensational robberies 
for years occurred in Brooklyn Tuesday, 
when 12 men held up an armored car 
of the United States Trucking Corpora- 
tion, and made off with $427,000. 

Yhe 75 armored cars of the United 
States Trucking Corporation operating 
in New York, as well as its additional cars 
in Buffalo, cag and Newark, are 
each insured for $8,000,000 under an all 
risk cover, indemnifying for loss any- 
where in the country. The protection, 
it is rumored, was had through the 
marine department of one of the strong 
British companies, the identity of which 
Vice President Dempsey, of the truck- 
ing corporation, declined to reveal. It 
is assumed ample reinsurance is carried. 





Montana Operations Analyzed 


Commissioner Holmes of Montana has 
prepared an analysis of the various types 
of insurance companies operating in the 
state, showing their aggregate business. 
There are 211 fire companies, which col- 
lected premiums of $2,755,653, paid taxes 
of $97,900, paid premium taxes to the 
state of $66,356. There are 45 life com- 
panies, which collected premiums of $7,- 
114,367, paid taxes and fees of $126,070, 
paid premium taxes to the 
$119,750. 

There were 58 companies classified as 
miscellaneous, with premium collections 
of $1,641,622, which paid taxes and fees 
of $41,328, paid premium taxes to the 
state of $35,425. There were 33 frater- 
nals, which collected premiums of $1,- 
015,321, paid taxes and fees of $350 and 
paid no premium taxes to the state. 


state of 





Mark I. Sniff, formerly a prominent 
local agent at Princeville, Ill., committed 
suicide a short time ago. Mr. Sniff sold 
his agency about two years ago. 
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Hospital Coverage 
Forms Suggested 


Health & Accident Conference 


Makes Recommendations to 
Member Companies 


HAS TWO ALTERNATIVES 


One Form of Supplement Provides for 
Allocation of Expense, the Other 
for Aggregate Indemnity 


The special committee on hospitaliza- 
tion insurance of the Health & Accident 
Underwriters Conference has sent out 
to member companies recommended 
forms for a medical, surgical and hos- 
pitalization expense supplement to be 
attached to regular policy forms issued 
by the company providing indemnity for 
loss of time. It would not be sold sep- 
arately. These supplements were pre- 
pared in line with the action taken at 
the annual meeting of the conference, 
when a resolution was adopted suggest- 
ing that members issue some form of 
medical, surgical and hospital expense 
coverage with their regular accident and 
health policies. ; 

The committee emphasizes that the 
forms proposed are tentative only and 
subject to modification and change. The 
work of preparing them was rushed 
through because of the fact that so 
many inquiries have been received for 
this material that it was. deemed advis- 
able to issue this preliminary report at 
this time, even though slight modifica- 
tion may be necessary later. The confer- 
ence has been flooded with inquiries on 
this subject and the interest taken in 
it indicates that a large number of con- 
ference companies will start issuing 
some form of this sort in the very near 
future, 

One Allocated Expense Form 


The first form recommended follows 
quite closely the one prepared by Ex- 
ecutive Secretary Harold R. Gordon, 
which was used as a basis for the dis- 
cussion of the subject at the conference 
meeting. It is an allocated expense 
form, providing for reimbursement up to 
not more than $3 per day for hospital 
room for 30 days; surgical expense as 
outlined in a schedule of operation fees, 
with a maximum of $75, the schedule as 
a whole being probably somewhat lower 
than that offered by many of the com- 
panies which now include such a pro- 
vision in their policies; $10 for operating 
room, $5 for anaesthesia, $3 for x-ray 
examination, provided it is not given as 
a treatment and is made while assured 
is confined in a hospital, and $1.50 for 
laboratory fees. An optional provision 
for nursing expense for not to exceed 
30 days is provided, with the amount 
left blank. 

Not more than the maximum amount 
specified for the various items would be 
payable for any one disability or in any 
12 consecutive months. The supplement 








OY 


Bid for National Surety 





APPRAISALS WERE HIGHER 





Haystone Securities Corporation Refuses 
to Make More Liberal Offer for 
the Company 





The bid of $6,000,000 made by the 
Haystone Securities Corporation for the 
stock of the new National Surety was 
turned down Monday by Supreme Court 
Justice Valente in New York. At a pre- 
vious hearing, decision was postponed 
and the Haystone corporation withdrew 
the deposit it had made in connection 
with its bid, thus indicating that the 
prospect of the deal being consummated 
was slight. 

Various appraisals as to the worth of 
the new National Surety were sub- 
mitted to the court, all of them being 
higher than $6,000,000. The matter is 
now left open until such time as another 
offer is made. When the Haystone cor- 
poration submitted its bid, the insur- 
ance superintendent of New York an- 
nounced that other offers would be given 
consideration, but no others were forth- 
coming. 

Appraisals Are Given 


The court had appraisals from P. J. 
Hanley of $8,749,940, Alfred M. Best, 
$6,502,927, Walter F. Smith, $7,311,412 
and L. A. Schmitt, $7,811,412. 

Superintendent Van Schaick stated a 
fair and reasonable offer would seem 
to be between $7,000,000 and $8,000,000. 
He suggested that the proceeding be 
held open so that if in the future offers 
are received, they may be submitted to 
the court on such notice to creditors 
and stockholders as the court may or- 
der. It would then not be necessary to 
duplicate the expense of the proceeding, 
engage new appraisers and retake evi- 
dence now before the court. 

The Haystone corporation refused to 
make a more liberal offer. 








would not cover any expense caused by 
hernia or any disability for which the 
assured is paid benefits under any work- 
men’s compensation law or act. 

A variant of this form is offered, 
with the same wording except as to the 
amount of fees. It would provide $5 a 
day for hospital room, $15 for operating 
room, $8 for anaesthesia, $5 for x-ray 
examination, $2 for laboratory and 
would double the surgical fee schedule. 
It would be sold at practically double 
the premium for the first form. 


Aggregate Expense Form 


An alternative form, based on that 
now used by the Great Northern Life, 
would agree to reimburse the assured up 
to $100 per month for the amount ex- 
pended for hospital expenses, including 
room, operating room, laboratory fees, 
nurses, anaesthesia and graduate nurse 
hire. If the confinement to hospital or 
sanitarium is for a shorter or longer 
period than one month, a proportionate 
amount would be paid, but not for a 
period in excess of three months for any 
one accident or any one disease. It con- 
tains the same schedule of surgical fees. 
Hernia is excluded. That form would 
also be offered with a limit of $200 a 


AND 
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Parley to Be Called on 


Illinois Disease Situation 





GREAT CONFUSION PREVAILS 





Chairman of Industrial Commission 
Plans to Hold Conference with In- 
surers and Attorneys 





P. J. Angsten, chairman of the Illi- 
nois industrial commission, is planning 
to call a conference, in about a week, of 
insurance companies and interested law- 
yers to consider various aspects of the 
compensation-occupational disease situ- 
ation in Illinois, due to the decision of 
the Illinois supreme court in the now 
celebrated case of Burns vs. industrial 
commission. In that decision, the su- 
preme court inserted the word “or” in 
section 2 of the Illinois occupational dis- 
eases act which has caused the greatest 
confusion to insurance companies, attor- 
neys and the industrial commission. 

When this decision was handed down, 
observers predicted that even though the 
supreme court decision may not even- 
tually turn out to broaden the scope of 
the occupational disease act materially, 
nevertheless it would bring about a 
great increase in litigation. This pre- 
diction has already been borne out in a 
big way. For instance, one attorney, Sol 
Andrews, has presented 75 occupational 
disease claims to the Illinois industrial 
commission. Suits at common law in 
these cases were already pending, but 
the attorney apparently desired to pro- 
vide for all contingencies and prepared 
the way for his clients to get benefits 
under the compensation law if the 
Burns case decision means that they are 
entitled to compensation rather than be 
required to sue under the common law. 

Mr. Angsten said he would probably 
propose at the conference that a typical 
case be taken to the supreme court, in 
an attempt to get a governing ruling, 
which can be acted upon. If that is 
done, Mr. Angsten favors continuing all 
debatable occupational disease cases, 
now before the industrial commission. 


Files Merit Rating Plan 

The Connecticut Indemnity, which is 
affiliated with the Security of New Ha- 
ven, has submitted a plan of merit 
rating to the state of Washington au- 
thorities. Under that plan, the regular 
rate will be charged the first year, a 
credit of 10 percent would be allowed 
the second year for a driver who did 
not have an accident, a credit of 15 
percent would be allowed the third year 
and 20 percent the fourth year. 


Maryland’s New Texas Lineup 


The Texas General Agency Company 
of San Antonio, which has represented 
several fire companies for the entire 
state, has now extended its representa- 
tion of the Maryland Casualty under an 
arrangement which will make the ter- 
ritory of S. E. Larsen & Co. of Houston 
and the Texas General Agency Com- 
pany coextensive. 








month and double the surgical fees, with 
the premium also doubled. 

All these forms would be issued only 
to white males, 18-49. 











on Standard Form 


Terms of Liability Policy for All 
Companies in All States 
Submitted 


DRAFTED BY CONFERENCE 


Required by Texas But Uniform Lan- 
guage Will Likely Be Used 
Everywhere 





Much interest has been taken in the 
preparation of a standard automobile 
liability policy, in which various insur- 
ance company interests, insurance de- 
partment authorities and an American 
Bar Association committee have been 
cooperating. Texas is pretty largely the 
key state, since it is requiring use of a 
standard policy. Very likely the stand- 
ard policy that is decided upon for use 
in Texas will become the standard, 
nation-wide. On another page is pre- 
sented the tentative draft of a suggested 
standard contract that is being submit- 
ted to the Texas authorities. This pol- 
Icy was periected iollowing a confer- 
ence in Chicago in July of mutual, re- 
ciprocal and stock.company representa- 
tives with W. S. Pope, casualty commis- 
sioner of Texas. 

Those at the Chicago meeting were 
i el Martin, Employers Casualty, Dal- 
mas. €. : Anderson, Lumbermen’s 
Mutual Casualty, Chicago; W. C. 
Thompson, attorney Texas Automobile 
Insurance Office, Dallas; Fred R. Har- 
ris, Texas Automobile Insurance Office, 
Austin; W. C. Ahearn, American Mu- 


tual Liability, Boston; R. G. Rowe, 
Lumbermen’s Mutual Casualty, Chi- 
cago; R. W. Ellis, Indiana Lumber- 


men’s Mutual, Dallas; W. R. Bagby, 
Trinity-Universal, Dallas; A. B. Kelly, 
American Mutual Alliance, Chicago; O. 
R. Beckwith, Aetna Life, Hartford: M. 
B. Kennedy, American Bar Association, 
Chicago; Hugh Harbison, Travelers, 
Hartford, and A. E. Spottke, National 
Bureau of Casualty & Surety Under- 
writers, New York. 

The proposed policy includes prop- 
erty damage with optional terms to in- 
clude collision and also to adapt it for 
a full cover policy issued jointly by a 
casualty and fire company. Along with 
the draft of the new form, explanatory 
matter is issued as follows: 


STANDARD AUTOMOBILE POLICY 
Liability Form 
GENERAL INSTRUCTIONS 
1. Standard Language. 

This form is expressed in standard lan- 
guage which may not be amended and 
no part of which may be omitted except 
(a) as indicated by these instructions, 
or (b) as indicated in reference notes 
shown below referring to specific por- 
tions of the form, or (c) by an endorse- 
ment which states an amendment or 
exclusion of some provision of the form 
in accordance with the provisions of a 
manual rule, the form of which endorse- 
ment has been approved, if required, by 
the supervising authority of the state in 


(CONTINUED ON LAST PAGE) 
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Commissioner Boney Relents, 
Allows Limited Increase 


FOLLOWS TWO REJECTIONS 


Companies May Now Get a Higher Rate 
on Certain Classes in North 
Carolina 


Commissioner Boney of North Caro- 
lina has now relented somewhat in his 
refusal to permit rate increases of any 
kind in compensation insurance in his 
state.. He first turned down the filing 
for an increase in rates made early in 
June by the companies. He later turned 
down the filing for an increase, which 
was made following the decision of the 


North Carolina supreme court in the 
case of Cabel McNeeley vs. Carolina 
Asbestos Company, which the compa- 


nies construed as bringing practically all 
occupational diseases under the North 
Carolina compensation law. 

In a letter to S. C. Southard, general 
manager of the North Carolina Compen- 
sation Rating & Inspection Bureau, 
Commissioner Boney states that prac- 
tically all of the companies are cancel- 
ing coverage on industries that are pe- 
culiarly susceptible to the occupational 
disease hazard and as a result these in- 
dustries are finding it impossible to se- 
cure compensation insurance. Mr. Boney 
reasserts the belief that the McNeely de- 
cision does not in any way bring under 
the compensation act occupational dis- 
ease hazards, since the opinion merely 
treated of the peculiar circumstances 
aris ing in that particular case, “but,” he 
said, “we must at the same time recog- 
nize that this opinion will tend to pro- 
mote litigation in the occupational dis- 
ease cases until the McNeely opinion is 
clarified by the supreme court in future 
cases that we may anticipate will be pre- 
sented to them, as I understand there 
are already other cases being brought 
in the lower court to recover for occu- 
pational disease under the compensation 
lew despite the fact that the law itseli 
ssecifically excludes this hazard, and 
where such litigation is promoted by rea- 
son of this opinion the companies, of 
course, will incur the additional expense 
for defending these cases.” 


Some Revision Necessary 


Therefore Mr. Boney states it is neces- 
sary that some revision be made in the 
present rates applicable to the indus- 
tries directly affected by the occupational 
disease hazard, “although I do not feel 
that it would be appropriate or equitable 
to approve the increase in premium pro- 
posed by the carriers which is based 
upon the absolute exclusion of the oc- 
cupational disease hazard.” 

“IT am, therefore,’ he adds, “authoriz- 
ing you to throw open for competitive 
bidding the rates on these particular in- 
dustries which are listed on page 7 of 
the North Carolina compensation man- 
ual of 1934 and you are authorized to 
approve any rates agreed upon between 
the employer and the carrier on these 
particular classifications not to exceed, 
however, the rates proposed in the bu- 
reau’s revised program filed on July 21 
for the classifications listed in the North 
Carolina manual as above indicated.” 

Following are the industries listed on 
page 7: 

Tree spraying, mining—not coal sur- 
face and underground, ore milling, dis- 
tillation alcohol—creosote and acetates 
manufacture, rock excavation—no tun- 
neling, quarries, cement manufacturing 
excluding quarrying, stone crushing ex- 
eluding quarrying, flint spar grinding 
excluding digging, mining or quarrying, 
stone cutting and polishing excluding 
quarrying, asbestos goods manufacture, 
Mica goods manufacturing excluding 
mining, textiles—bleaching, dyeing, mer- 
cerizing (not dyeing or cleaning), farm- 
ing, boot and shoe manufacture or re- 
pairing, foundries, stove manufacture, 
welding and cutting—oxy-acetylene shop 
and outside work, electroplating, watch 
manufacture, agricultural machine man- 
ufacture, textile machine manufacture, 





Offers to Aid Casualty 


Companies in “Hot” Sections 
HELP NEEDED BY INSURERS 


Head of Insurance Counsel Body Seeks 
to Avoid Necessity of Withdrawing 
from Certain Territories 


FRENCH LICK, IND., Aug. 22.— 
George W. Yancey of Birmingham, in 
his presidential address before the annual 
meeting of the International Association 
of Insurance Counsel here, suggested the 
creation of a special committee to co- 
operate with the casualty companies in 
attempting to bring about improvement 
in certain territories, from which the 
companies are threatening to withdraw. 
If these “hot” sections are not reformed, 
he said, disaster is likely to come to the 
companies and state insurance is likely 
to be forced. 

Mr. Yancey said he is informed by 
insurance company executives that they 
cannot continue to stand the drain from 
these sections and remain solvent. The 
jurors and the public at large, he said, 
do not appear to be conscious that in- 
surance companies must pay their losses 
from premiums. Jury verdicts continue 
in many sections to be extremely high. 
Trial judges do not always reduce ver- 
dicts to reasonable amounts on motion. 
Appellate courts are continuing to affirm 
judgments largely in excess of a reason- 
able amount. 


Insurers Need Assistance 


The insurance companies alone cannot 
take care of this situation, he said. The 
insurance counsel should take some ap- 
propriate action to assist in remedying 
the situation, he said. 

Mr. Yancey related some of the ob- 
jectives and accomplishments of the as- 
sociation. He said the association has 
functioned effectively in legislative work 
and its influence has been considerable 
because it is disinterested. Legislative 
work has been coordinated with that of 
the companies to avoid proceeding at 
cross purposes. 

Mr. Yancey recommended the dues be 
increased and that part of the increase 
be allocated to a subscription to the “In- 
surance Counsel Journal.” 


Unauthorized Insurers 


Mr. Yancey recalled that the associa- 
tion has been seeking to check the opera- 
tions of unauthorized insurers. State and 
federal laws were fostered that would 
have required insurers to comply with 
the laws of a particular state before be- 
ing permitted to issue contracts in that 
state. “No argument is required,” he 
said, “to demonstrate that it is unfair 
and unjust to allow a foreign association 
or company to do a tremendous volume 
of business in this country without the 
payment of taxes, and to do so in com- 
petition with companies which pay taxes. 
Such unauthorized insurers cannot even 
be sued in a state where they by devious 
means engage in business but fail to 
qualify under the laws of the state.” 








printing or bookbinding machine manu- 
facture, valve manufacture, battery man- 
ufacture, storage, auto parts manufac- 
ture, auto manufacture or assembling, 
auto dismantling, auto body manufactur- 
ing, aeroplane manufacturing, car manu- 
facturing, sand and gravel digging—no 
canal, sewer or cellar excavation, brick 
and clay products manufacturing, ex- 
cluding quarrying or underground min- 
ing, refractory products manufacture, 
printing, newspaper publishing, linotype 
or hand composition, rubber tire manu- 
facturing, paint manufacturing, exclud- 
ing lead manufacturing, Pyroxylin goods 
manufacturing, dental laboratories, 
cleaning and renovating outside surfaces 
of buildings, street or road construction, 
rock excavation, color (dry) grinding, 
blending and testing, tunneling, exclud- 
ing subway construction, shaft sinking, 
excluding pneumatic caisson work, cais- 
son work pneumatic, not building foun- 
dations, tunneling, pneumatic, painting, 
auto or carriage bodies. 
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CHARLES F. 


HOBBS 


Charles F. Hobbs is practically as- 
sured of reelection as Kansas insurance 
commissioner. He has obtained the nom- 
ination on the Republican ticket and 
that is practically tantamount to election 
in Kansas. His opponent is J. H. Ed- 
wards of Sedan. 








List Notable Speakers for 
Claim Association Meeting 


A notable array of speakers has been 
announced for the annual meeting of the 
International Claim Association, which 
will be held at White Sulphur Springs 
Sept. 10-12. 

The list includes Valentine Howell, 
associate actuary of the Prudential, who 
will talk on the importance of claim ex- 
perience to the home office underwriter; 
Theodore M. Riehle, Equitable Life of 
New York, New York City, vice-presi- 
dent National Association of Life Un- 
derwriters, who will discuss the agent’s 
responsibility in connection with claims; 
George S. Van Schaick, New York in- 
surance superintendent; Dr. H. W. Ding- 
man, vice-president and medical director 
of the Continental Casualty and Conti- 
nental Assurance, Chicago; H. G. Kump, 
governor of West Virginia; Randolph 
Perkins of Jersey City, member of Con- 
gress from New Jersey, and well known 
insurance attorney; Henry I. Eager of 
the law firm of Messerley, Michaels, 
Blackmar, Newkirk & Eager, Kansas 
City, Mo.; Henry W. Taft, brother of 
the former president, and Rev. John 
Nicol Mark, well known as an after din- 
ner speaker, who has addressed many 
insurance gatherings. 

What is expected to be a particularly 
valuable feature of the program will be 
an informal round table discussion of 
interesting cases handled during the past 
year, with both attorneys and lay ad- 
justers participating. 

A very large attendance is expected 
and arrangements are being made for 
several special cars from Chicago to 
carry the contingent from that city and 
those from points farther west who will 
make the trip to White Sulphur by way 
of Chicago. Those arrangements are in 
charge of T. W. Hislop of the Great 
Northern Life. 


Hutchins Mutual In Operation 


The Hutchins Mutual of Washington, 
D. C., is now in operation. It writes full 
cover automobile at 20 percent below 
manual on passenger vehicles and 15 
percent off manual on long distance 
trucks. Philip Milstone is president, 
William Sachs is vice-president, Morris 
Bilzman_ secretary. As of July 1, 
total assets amounted to $86,940. Paid 
in surplus was $55,000. It operates in 
the District of Columbia and Maryland. 





Non-Ownership Coverage 
Is Being Studied Today 


VARIOUS REQUIREMENTS MADE 


Some Companies Encounter Difficulties 
When They Insist on Information 
as to Primary Cover 


NEW YORK, Aug. 22.—Considerable 
discussion is heard these days about the 
various underwriting requirements of 
different companies in connection with 
non-ownership automobile liability coy- 
erage. 

At least one company is inquiring 
most religiously into the primary cover- 
age of so-called class 1 employes—sales- 
men and others, whose cars are habit- 
ually used in the business of the em- 
ployer and who are compensated in some 
way for the use of their cars. This com- 
pany refuses to ‘write non- ownership 
coverage, unless that company itself is 
carrying the primary coverage on the 
cars of class 1 employes or there is evi- 
dence of primary coverage being carried. 

A few other companies have under- 
taken to exact this requirement and have 
run into difficulties, because of resist- 
ance on the part of agents and brokers. 


No Distinction in Rates 


The manual does not make any dis- 
tinction as to rates for non- ownership 
coverage as between those risks in which 
the class 1 employes are covered directly 
and where they are not. Therefore, the 
few companies that have been inquiring 
into this feature find themselves at a 
competitive disadvantage. 

Some executives feel that the line 
should be drawn in the manual and that 
distinction should be made between 
those risks where non-ownership cover- 
age amounts very largely to direct liabil- 
ity and those wherein there is very little 
direct liability. That is they contend 
that the rates should be somewhat in 
the same proportion as the exposure for 
non-ownership coverage is to the ex- 
posure for direct liability. 

Some companies are watching their 
non-ownership business carefully, are 
underwriting each risk on its merits and 
charging a rate commensurate with the 
exposure. Manual rates are permitted 
only where class 1 employes have pri- 
mary coverage. If they do not have 
such coverage, the rate is increased 
above the manual. 

Sometimes it is found that employers 
set out deliberately to cheat the com- 
panies. A few employers have been de- 
tected in transferring title to their own 
automobiles to salesmen and then pur- 
chasing non-ownership coverage, as a 
means of getting their insurance at 
about 25 percent of the cost involved if 
direct liability were purchased on a fleet 
basis. 

This is a subject that is being con- 
sidered seriously by a good many execu- 
tives and the chances are that sooner or 
later the National Bureau of Casualty & 
Surety Underwriters will bring out some 
changes. 





To Liquidate Sierra Indemnity 
LOS ANGELES, Aug. 22.—The pe- 


tition of Commissioner Mitchell to 
liquidate the Sierra Indemnity of Los 
Angeles, formerly the Belt Fire, has 
been granted by Superior Judge Wil- 
son. This decision has been delayed as 
the result of postponements requested 
by counsel for the company, to provide 
time for further efforts to rehabilitate 
the company, which evidently were un- 
successful. 


Independence Mutual Dividend 


NEW YORK, Aug. 22.—Creditors of 
the defunct Independence Mutual Cas- 
ualty of this city will shortly receive a 
dividend of 10 per cent, totaling $33,500. 
from Superintendent Van Schaick, as 
liquidator of the company. A 20 per- 
cent dividend. aggregating $67,000, was 
paid in December, 1933. 
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R. F. C. to Advance 
Ten Million More 


Will Put New Funds at Disposal 
of Maryland Casualty 
of Baltimore 


STOCK PURCHASE PLAN 


Present Transaction Is in Addition to 
All Previous Investments—Com- 
plicated Procedure Involved 


Additional funds in the amount of 
$10,000,000 are to be made available to 
the Maryland Casualty through pur- 
chase of new preferred stock, according 
to announcement of Jesse Jones, chair- 
man of the R. F. C. 

This will be new money and has no 
relation to previous transactions, where- 
under $7,500,000 of collateralized indebt- 
edness of the Maryland Casualty to the 
Rk. F. C. was capitalized and whereun- 
der some $11,500,000 was advanced by 
the R. F. C. to a group of mortgage 
companies, whose bonds were secured 
by mortgages guaranteed by the Mary- 
land Casualty. 

The new money, according to Mr. 
Jones, puts the Maryland Casualty in a 
strong position with ample capital funds 
to extend its “rapidly growing busi- 
ness.” 

Meeting of Stockholders 

A special meeting of stockholders has 
been called for Aug. 29 to ratify a com- 
plicated procedure by which the $10,- 
000,000 is to be made available. 

The letter to stockholders stated that 
an examination of the company by the 
Maryland insurance department, which 
has been in process since February of 
this year, is nearly completed. The ex- 
amination indicates that an adjustment 
of assets to a conservative basis and a 
substantial increase in business in the 
last six months make additional capital 
necessary. The procedure embraces six 
separate steps. 

The first step will be to reduce the 
present authorized capital stock of 
$6,500,000 to $5,500,000 by reducing the 
par value of the now outstanding first 
convertible preferred shares, which are 
owned by the R.F.C., from $2 to $1. The 
difference of $1,000,000 will be trans- 
ferred from capital to surplus. 

Then, the now outstanding first con- 
vertible preferred shares, with a reduced 
par value of $1, will be reclassified as 
shares of first convertible preferred 
stock, series B. 

The third step will be to increase the 
capital from $5,500,000 to $6,750,000 by 
authorizing the issuance of a new series 
of prior preferred stock to be known as 
first convertible preferred, series A, con- 
sisting of 1,250,000 shares of a par value 
of $1 each. 

Fourthly, the stockholders will be 
asked to establish the preferences, vot- 
ing powers, restrictions and qualifica- 
tions of each class of authorized capital 
stock as reduced and increased. 

The next step will be for the stock- 
holders to authorize directors to issue 
new certificates of stock for 1,000,000 
shares of first convertible preferred 
stock, series B, in exchange for the 
1,000,000 shares of now outstanding first 
convertible preferred stock. 

The last step will be to authorize the 
directors to sell the newly authorized 
first convertible preferred stock, series 
A, at a price of $10 a share to such pur- 
chaser or purchasers as the board may 
select. 

Of the 1,250,000 shares of first con- 
vertible preferred stock, series A to be 

(CONTINUED ON LAST PAGE) 


Text of the Tentative 
Standard Auto Contract 


BLANK INDEMNITY COMPANY 
BLANK INSURANCE COMPANY 





DECLARATIONS des 
Se hoe Cn Or SNS. ce cacdadeencunemhadewsendeab ecedbaddeedadéewaesdeues 
BO ee Ce CE TOC ET POO ET ETOP ET OCT TE OEE Te CTP rere 
(No. Street Town County State) 
The automobile will be principally garaged and used in the above Town, County 
aes THUGS, WOE. GEST WO GOOTO OC OE es 6c ccc ccccccceccccccseseccucccececees 
a Gene On Gm ND CUNO Bb occ dcacoeeeenceewadcdawaeccaneheccecaaaaaees 
SECO Ae SHO WORMNES DPNOUAG cccacccaccctedecceeade Dias caevunecsxessawhedec 
12:01 A. M., Standard Time at the address of the named insured as stated herein. 
{Item 3]' The insurance afforded is only with respect to such and so many of the 
following coverage as are indicated by specific premium charge or charges. The 
limit of the company’s liability against each such coverage shall be as stated 
herein, subject to all.of the terms of this policy having reference thereto. 
COVERAGES Limits of Liability Premiums 
COVERAGE A—Bodily Injury $......... each person 
Liability and subject to that 

limit for each person. 

Peuvdaeus each accident $.......... 
COVERAGE B—Property Dam- 

age Liability. $...<<c<s each accident $........ 

Company J] TOTAL PREMIUM 
[Item 4]' Description of the automobile (and facts respecting its purchase by 
the named insured.]* 


[ Blank ih 
[ Indemnity ] 
{[ Company ] 
[ Blank ? 
{ Insurance ] 
[ 


% and 4 Type of Body, Serial No. No. of Cyl- 
Year (Load capacity, if truck, and inders and 
Model Trade Name _ seating capacity if bus.) Motor No. Model 

CEECEER CESSES: REMEKMERRKRES iC RERK TEES Cees Ceendeeees e eavecendan Ge oaéuneée 


sO ss Lepte andra 4 naccaanieae aa See wank atin aeemiata Pasta oh Wiiksinia eco codices cc. 


[(a) The term “pleasure and business” is defined as personal, pleasure and family 
use including business calls. (b) The term “commercial” is defined as the trans- 
portation or delivery of goods or merchandise in direct connection with the 
insured’s business occupation as expressed in Item 1. (c) Use of the automobile 
for the purposes stated includes the loading and unloading thereof.]® 

{Item 6]' The named insured is the sole owner of the automobile [except as 
ER ee ere CE OTP COT EEE CECE eT it ewan 
[Item 7]' No company has cancelled [or declined to issue]® any automobile insur- 
ance for the named insured during the past year [except as herein stated]® 


[A. Renewal of policy Number. ] 
oe Be ee rar a en ea ] 
(Individual, Corporation or Partnership) 1 
{C. Husband’s business. ] 
[D. Record of past accident experience. ] 
[E. License revocation. ] 
[F. Name of Employer. ] 
{G. Installment payment of premium plan. ] 
INSURING AGREEMENTS 

(For policy issued by one company) 

[THE BLANK INDEMNITY COMPANY] 

G Gbcicvducdéaescocs insurance company, herein called the company) ]*® 

Does hereby agree with the insured, named in the declarations made a part hereof, 
in consideration of the payment of the premium and of the statements contained 
in the declarations and subject to the limits of liability, exclusions, conditions and 
other terms of this policy: 
(For policy issued by two companies) 

THE BLANK INDEMNITY COMPANY 


and 
THBP BLANK INSURANCE COMPANY 
CRG Mo occeudwaccuues’s insurance company, herein called the company) 
Do hereby severally agree with the insured, named in the declarations made a 
part hereof, in consideration of the payment of the premium and of the state- 
ments contained in the declarations and subject to the limits of liability, exclu- 


sions, conditions and other terms of this policy, provided (1) that the ............ 
Indemnity Company shall be the insured with respect to any one or more of cover- 
ages A, B and C for which a premium is specified and charged in item............ 
of the declarations and no other, and (2) that the............ Insurance company 
shall be the insurer with respect to any one or more of the coverages D, E, F 
and G for which a premium is specified and charged in item............ of the 


declarations and no other: 

{1}! [COVERAGE A]'—BODILY INJURY LIABILITY. To pay on behalf of the 
insured all sums which the insured shall become obligated to pay by reason of 
the liability imposed upon him by law for damages, including damages for care 
and loss of services, because of bodily injury, including death at any time result- 
ing therefrom, sustained by any person or persons, caused by accident and arising 
out of the ownership, maintenance or use of the automobile. 

[COVERAGE B]i—PROPERTY DAMAGE LIABILITY. To pay on behalf of 
the insured all sums which the insured shall become obligated to pay by reason 
of the liability imposed upon him by law for damages, because of injury to or 
destruction of property, including the loss of use hereof, caused by accident and 
arising out of the ownership, maintenance or use of the automobile. 

{11}1 This policy applies only to accidents which occur [and to direct losses to the 
property insured which are sustained]* during the policy period, while the auto- 
mobile is within the United States in North America (exclusive of Alaska) or 
the Dominion of Canada, including while on coastwise vessels between ports 
within said territory, and is owned, maintained and used for the purposes stated 
as applicable thereto in the declarations. 

{1}) This policy includes the following provisions [as respects coverages 
A and B}?: 

{(1)}" The unqualified word “Insured” wherever used in coverages A and 
B and in other parts of this policy when applicable to these coverages, in- 
cludes not only the named insured but also any person while using the auto- 
mobile and any person or organization legally responsible for the use thereof, 
provided the disclosed and actual use of the automobile is “pleasure and 
business” or “commercial” each as defined herein, and provided, further that 
the actual use is with the permission of the named insured. The provisions 
of this paragraph shall not apply, however, to any person or organization, 
or to any agent or employee thereof, operating an automobile repair shop, 
public garage, sales agency, service station, or public parking place with respect 
to any accident arising out of the operation thereof; [nor to any employee 
of an insured with respect to any action brought against said employee by 
another employee of the same Insured injured in the course of such employ- 
ment on account of an accident arising out of the maintenance or use of the 
automobile in the business of such insured.]” 

[(2)]} The company agrees (a) to defend in his name and behalf any 
suit against the insured alleging such injury or destruction and seeking 
damages on account thereof, even if such suit is groundless, false, or fraudu- 
lent; (b) to pay, irrespective of the applicable limit of liability, all premiums 
on bonds to release attachments for an amount not in excess of such applicable 
limit, all premiums on appeal bonds required in any such defended suit, but 
without any obligation to apply for or furnish such bonds, all costs taxed 
against the insured in any such suit, all expenses incurred by the company, 
all interest accruing after entry of judgment until the company has paid, 





(CONTINUED ON PAGE 38—FOR REFERENCE NUMBERS SEE PAGE 40) 


Plan for Surety, 
Liability Given 


Arkansas Agents Work Out 
Method of Handling Recon- 
dition Work of HOLC 


SHOW PROSPECTIVE SETUP 


Secretary of State Association of Insur- 
ance Agents Would Distribute Com- 
missions—U. S. F. & G. to Act 


. 


The Arkansas Association of Insur- 
ance Agents has put out a complete ex- 
planation of the blanket bonding agree- 
ment for all jobs of reconditioning prop- 
erties in which the Home Owners Loan 
Corporation has an interest, on which 
the contract price is $200 or more, guar- 
anteeing completion at the contract price 
and the specifications, and free from all 
liens. 

The plan contemplates the underwrit- 
ing of all contractors for their general 
qualification at the time of their appli- 
cation to the HOLC for a position on 
the list of contractors eligible to bid on 
HOLC work. This will be done through 
a contract bond application form and in- 
demnity agreement with the United 
States Fidelity & Guaranty. 

Classified by Specialty 


Approved contractors would be classi- 
fied by their specialty and by the 
amount to which they are eligible. They 
would be privileged to bid on work in 
their territory which falls within their 
classification and financial responsibility. 
Then the successful bidder would be au- 
tomatically bonded without further appli- 
cation. The premium would be 1% per- 
cent with no minimum. 

The interests of the home owner only 
would be protected. The contractor has 
no coverage. Where he has public lia- 
bility insurance of his own, this plan 
would constitute excess only. Pending 
acceptance of an owner's contingent pol- 
icy with no minimum premium and a 
rate of about 15 cents a hundred, the 
owner's protection would be handled 
under a blanket owner’s, landlord’s and 
tenant’s policy endorsed to permit con- 
structic:. The minimum rate per job 
covering jobs of $200 or above is $10. 
There will be an additional premium of 
12 cents for each additional $100 of con- 
struction above $500. 

The commission on the business, after 
deduction of expenses, would be paid to 
the secretary of the Arkansas Associa- 
tion of Insurance Agents and would be 
distributed to local agents who are mem- 
bers of the association, in the localities 
where the business originates. 

Liability Situation Confusing 

The Arkansas Association of Insur- 
ance Agents states that the Washington 
office of the HOLC has required that 
the borrower be protected by liability in- 
surance and that compensation be car- 
ried. Since Arkansas is a common law 
rather than a compensation state, the 
present situation as regards liability in- 
surance iS most unsatisfactory. 

J. R. Fordyce, Arkansas supervisor of 
the reconditioning department of the 
HOLC, cooperated with the Arkansas 
agents in drawing up the program. A 
plan was drawn calling for blanket bond- 
ing and blanket public liability and em- 
ployers’ liability policies together with 
workmen’s collective. The old plan was 
approved by local insurance representa- 
tives and general agents, but was re- 
jected by the head offices of all com- 
panies except the United States Fidelity 
& Guaranty. Then the plan was revised 
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W ORKMEN’S COMPENSATION 





Michigan Setup Discussion 





Proposal Made That New National 
Council Collect Man-Hour Informa- 
tion and Centralize Audits 








NEW YORK, Aug. 22.—H. L. Car- 
ter, manager, and E. F. Siegrist, assist- 
ant manager of the Builders & Manufac- 
turers Mutual Casualty of Chicago, are 
in New York this week lobbying in be- 
half of certain provisions which they 
desire to have included in the set up of 
the Michigan branch of the National 
Council on Compensation Insurance. 
Creation of such a branch was agreed 
upon at a meeting of company represen- 
tatives with the Michigan authorities re- 
cently. Mr. Siegrist is a member of the 
steering committee. 

The Builders & Manufacturers Mu- 
tual for some time has been employing 
the man-hour basis for rating compensa- 
tion risks. They are anxious that this 
plan not be outlawed under the new set 
up in Michigan. They are proposing to 
the National Council and the National 





Bureau of Casualty & Surety Under- 
writers that the Michigan branch, from 
the outset, require the collection of in- 
formation on the number of hours 
worked by employes of the various as- 
sured. Then at the end of the year, the 
branch would be in possession of valu- 
able information, which could at least 
serve as the basis for discussion on the 
advisability of converting compensation 
from the payroll to the man-hour basis. 

Another proposal which Mr. Siegrist 
and Mr. Carter are making is that audits 
be conducted by the Michigan branch 
rather than by the individual company. 
This would be an experiment on the 
practicability of centralized auditing—a 
system that has been advocated in many 
quarters for some time, but has never 
been given a trial. 


GETS APPROVAL IN EAST 


DETROIT, Aug. 22.—Compensation 
carriers operating in Michigan have been 
advised by the National Council on Com- 
pensation Insurance that the proposal to 
establish a Michigan branch has been 
formally approved by the regional and 


‘governing committees and will be pre- 
sented immediately to Commissioner 
Gauss for approval. 

Meanwhile the steering committee is 
proceeding with arrangements and hopes 
to have the office functioning shortly 
after Sept. 1. 


Relief Work Rate Approved 


SALT LAKE CITY, Aug. 22.—The 
premium of 3.5 percent of payroll 
charged by the Utah state fund for 
workmen’s compensation for employes 
on emergency relief administration pro- 
jects is none too much, in the opinion 
of the industrial commission, which so 
advised Governor Blood. 

Municipalities compelled to buy the 
compensation insurance complained that 
the rate was too high. O. F. McShane, 
head of the industrial commission’s in- 
surance division and himself a member 
of that body, said the manual rate for 
sewer construction is 9.61 cents, instead 
of 3.5; that for street or road construc- 
tion 5.32. Figures for other classes of 
work were quoted. 


Minnesota Relief Plan 


ST. PAUL, Aug. 22.—The state emer- 
gency relief administration this week 
took steps to provide a fund to cover 
compensation insurance for its employes. 
Under the law SERA employes have 
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no recourse at law in case of injuries 
because there is no contractual relation- 
ship existing between the SERA and the 
employe. 

Under a program now being worked 
out provision is made for compensation 
to SERA employes for permanent and 
partial permanent disability and compen- 
sation for injuries received in line of 
duty and for survivors in case of death, 

lt is proposed to establish a fund for 
this by setting aside a small percentage 
of the cost:of labor on all SERA 
projects. 


Reinstatement After Cancellation 


Leon S. Senior, manager Compensa- 
tion Insurance Rating Board of New 
York, announces that the classification 
and rating committee has adopted the 
following rule to be added to the rule 
on “Policy Period” in the manual: 

“Every policy shall afford coverage 
for a continuous period. Where a policy 
has been terminated by cancellation, 
such policy shall not be reinstated but 
coverage may be afforded only under a 
new policy. If, however, the notice of 
cancellation as provided by statute has 
been mailed to the assured, such policy 
may be reinstated at any time before 
the effective date of the cancellation as 
shown in the notice.” 


PERSONALS 


Sixteen employes of the Royal Indem- 
nity, who have been connected with the 
company for more than 20 years, were 
entertained at a luncheon at the head 
office of the company. Twenty-six were 
eligible to attend, but some were out 
of the city on vacations. 

Harold Watson, field assistant of the 
Travelers, traveling in the Fox River 
district out of Milwaukee, has passed 
the bar examination in Indiana and has 
been admitted to practice law. For the 
present, at least, he plans to continue 
his insurance work. 


K. B. Willett, assistant secretary of 
the Hardware Mutual Casualty, Stevens 
Point, Wis., in charge of office manage- 
ment, was married to Miss Elizabeth 
Milander, at Harvey, N. D., home of the 
bride. Karl W. Pfiffner, vice-president 
of the Hardware Mutual, was best man. 























T. J. Healey, 61, safety engineer for 
T. H. Mastin & Co., died in a St. Louis 
hospital where he had undergone two 
operations in the past month. He had 
been with Mastin & Co. for 15 years. 
Prior to that he was with the Zurich 
in Chicago. 

W. E. Lebby, of Los Angeles, state 
manager Massachusetts Indemnity, is 
in demand as a speaker before life 
agencies in that territory. He has de- 
livered his address on “How ‘Non- 
Can’ Disability Income Increases Life 
Insurance Sales” before the John Han- 
cock Mutual, Penn Mutual and State 
Mutual Life agencies and has seven en- 
gagements to speak before other agen- 
cies in Los Angeles on that subject. 


Clyde W. Young, president of the 
Monarch Life, was tendered a testimo- 
nial dinner in Springfield in recognition 
of his 30 years of service with the com- 
pany. About 50 officers and department 
heads and their wives attended. 

Mr. Young was presented a testimo- 
nial plaque and an anniversary album, 
the presentations being made by Vice- 
President G. W. Gordon and C. H. 
Munsell, head of the claim division. Mrs. 
Young was presented an oil portrait of 
her husband and a huge bouquet. 


Lincoln Bowen of Chicago, who for 
36 years was adjuster for the Fidelity & 
Deposit in that city, died this week. He 
retired about two years ago. Mr. Bowen 
was held in high regard in his work and 
was looked upon as an authority. 
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ACCIDENT AND HEALTH F IELD 
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estas! National Renita 


Appointment Announced by President 
Sommer of Accident & Health Asso- 
ciation—Two More Vice-Presidents 


The official lineup of the National Ac- 
cident & Health Association has virtu- 
ally been completed with the announce- 


ment this week by President Armand 
Sommer of the appointment of Andrew 
J. Mountrey, manager of the accident 
and health department of the Standard 
Surety & Casualty of New York, as 
national secretary-treasurer. Mr. Mount- 


rey is a man of long experience in the 
business, having been with the Ocean 
Accident for many years prior to his 
present connection, and has been active 
as a speaker and writer on accident and 
health subjects. 

Fred W. Timby of San Francisco and 
W. A. Hopkins of Pittsburgh have been 
appointed regional vice-presidents. Mr. 
Timby is Pacific Coast manager of the 
Preferred Accident, secretary of the San 
Francisco Accident & Health Managers 








| Club and has been very active in organi- 
| zation work on the Pacific Coast. He 
| will have charge of the national associa- 
, tion activities in that section. Mr. Hop- 
| kins, who is general agent of the Provi- 
} dent Life & Accident, is one of the real | 
old timers in accident and health, having 
been active in the formation of a man- 
agers’ club in Pittsburgh more than 20 
years ago. He represented the South- 
ern Surety there for many years and has 
a large volume of business in force. 


Bid on Detroit Teachers’ Group 

DETROIT, Aug. 22.—W. K. 
insurance secretary of the Detroit 
Teachers Association Insurance Board, 
has sent requests to companies writing 
teachers’ group accident and health cov- 
erage to bid on the Detroit teachers’ 
group, which expires Nov. 5, thus defi- 
| nitely putting an end to the movement 
for the formation of a mutual health and 
accident carrier by the association, It 
is one of the largest teachers’ groups in 
the country, 4,500 out of a possible 7,100 
carrying the coverage last year. 

3ids are asked on two proposals, one 


Layton, 





on the same contract carried last year 
and the other on a similar contract ex- 
cept that a flat amount of hospitalization 
indemnity not varying with the weekly 
indemnity is included, together with spe- 
cial allowance for surgical fees based on 
$25 per week indemnity and amounting 
to about three times the standard sur- 
gical allowance. Indemnity on both 
proposals ranges from $15 to $90, de- 
pending on salary, with principal sum 
ranging from $750 to $4,500. All bids 
are to be submitted by Sept. 8. 


Withdrawal Presents Problem 


After having advised the California 


| aepartment of its intention to withdraw 


| be 





the Sentinel Life of 
Kansas City later asked that the matter 
held in abeyance for a time. If it 
did withdraw, it would be necessary to 
cancel or reinsure all of its California 
liability. That requirement presents dit- 
ficulties because of the non-cancellable 
accident and health business of the Sen- 
tinel Life. 


trom the. state, 





Hansen Long Beach General Agent 


Andrew Hansen has been appointed 
general agent of the Massachusetts In- 
demnity at Long Beach, Cal., by W. E. 
Lebby of Los Angeles, state manager. 
Mr. Hansen has represented the life 
department of the Provident L. & A. 

















Efficiency in present day underwriting is served 
by the direct relationship our agents enjoy with 
the Company Executives. 
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Virginia Treasurer Rates Up 








Commission Approves 100 Per Cent 
Advance—Some Raises Also on Bank 
Fidelity, Depository Bonds 


RICHMOND, Aug. 22.—An advance 
of 100 per cent in rates on bonds of Vir- 
ginia county treasurers has been ordered 
by the corporation commission in re- 
sponse to a petition of companies asking 
for such an increase on account of heavy 
shortages in accounts of several county 
treasurers the past year or so. Some 
of the companies had declined to write 
this class at the prevailing rates, making 
it necessary in some instances for the 
county officials to put up bonds from 
private funds. The premiums are now 


heing paid out of state and county 
funds. 
While the companies asked for an 


advance of 100 percent, they might have 
asked tor a much larger increase if the 
rates were based on their actual loss 
experience. Consideration, however, was 
piven the fact that risk now assumed 
is not so great as formerly, due to the 
present uniform system of accounting, 
which makes it much easier to keep a 
check on the officials than in the past. 
The system was installed the past year. 

‘Lhe companies also asked for higher 
rates on bank fidelity and depository 
bonds. The revised schedule for depos- 
itory bends was approved, but the com- 
mission refused to grant the full in- 
creases asked for fidelity bonds. For 
bank fidelity bonds, class A, the com- 
mission fixed a rate of 85 cents per $100 
liability, and for class B banks, $1.85 
per $100. It pointed out that the rates 
asked had been developed on a basis 
of expense loading (including profit and 
contingency loading) aggregating 55 
percent. It held this allowance excessive 
and that an allowance not exceeding 
47.5 percent was sufficient to cover such 
expense and profit and loading. 





Sureties Held for $661,778 


DETROIT, Aug. 22—In an _ oral 
opinion W. S. Sayres, federal master in 
chancery, holds that the former Amer- 
ican State Bank lost $661,778 through 
embezzlement and defalcations and rec- 
ommends to the court that two bonding 
companies covering the bank each pay 
half the amount to the receiver of the 
First National Bank. 

The Fidelity & Deposit already has 
made a compromise settlement for 
$250,000 and has withdrawn counter- 
claims. The other company is the De- 
troit Fidelity & Surety, merged with 
the Lloyds of America, New York, 
which is in receivership. W. M. Don 
nelly, attorney for Lloyds, said he 
would not contest the master’s findings. 

Circuit Judge Carr of Lansing, who 
appointed the receiver for Lloyds, will 
pass on Sayres’ findings, as will Federal 
Judge Moinet. If both judges accept 
the finding, settlements will be subject 
to approval of the comptroller of the 
currency. 


Warehouse Bond Difficulty 


Difficulty is being experienced in IIli- 
nois in finding a market for warehouse 
bonds. A few months ago the Illinois 
commerce commission put out a new 
form of bond, which many surety men 
construe as being defective because it 
does not contain an aggregate limit. It 
provides coverage for any person up to 
$5,000 for loss or damage to property 
in the warehouse. The old form of bond 
specifically provided that the maximum 
liability of the surety was $5,000. The 
Illinois attorney general has ruled that 
the intent of the new form of bond is to 
set an aggregate limit of $5,000, but some 
feel his conclusion is not justified. 
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A Planned Defense 


HEN a lawyer is working up a case he must take into consideration 








every contingency and prepare to combat every possible opposing 
argument. He must be familiar with the law as expounded in previous de- 
cisions and he must have his clients’ complete confidence. 


§ An insurance agent should strive just as zealously to safeguard his clients’ 
interests. He must “know his insurance” and he must prove himself worthy 
of his clients’ confidence. He should be able to get all the pertinent facts and 
to appraise them in order to intelligently recommend a complete and carefully 
planned program of protection. 


The insurance counsel who uses THE AETNA PLAN to analyze 
insurable hazards and existing coverage operates on a far more 
substantial basis than the agent who merely “sells insurance”’. 


THE ETNA CASUALTY & SURETY COMPANY 


THE ATNA LIFE INSURANCE COMPANY THE STANDARD FIRE INSURANCE COMPANY 
THE AUTOMOBILE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 
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Moloney Tells How Service 
Departments Can Aid Agent 





A conception of the service that is 
available to the agents in the service 
departments of casualty companies was 
presented by George H. Moloney of 
Chicago, vice-president of the Hartford 
Accident, in addressing the annual meet- 
ing of the Iowa Association of Insur- 
ance Agents at Council Bluffs. 

In the past few years, he said, agents 
have demanded and received better serv- 
ice from companies in the audit, en- 
gineering and claim departments than 
ever before. In former years anyone 
with a fair bookkeeping knowledge was 
regarded as qualified to do payroll audit 
work. Now such an employe must be a 
skilled accountant, prepared to search 
out every expenditure on which a pre- 
mium should be based. He is much 
more valuable to the agent as well as 
the company. 

There has been no greater improve- 
ment in any department than in the in- 
spection department, which has devel- 
oped into the engineering department of 
today. Replacing ex-shop foremen and 
superintendents in this work are grad- 
uate engineers with experience. Some 
of the companies are employing chem- 
ical engineers and skilled chemists in 
view of the occupational disease situa- 
tion. 

The modern casualty claim depart- 
ments call for men of the highest edu- 
cation, he said. The modern engineer- 
ing department not only tries to correct 
deficiencies in a risk but enters into a 
diplomatic campaign to educate the as- 
sured to make necessary improvements, 
the claim department is alive to the ne- 
cessity of satisfying the assured, while at 
the same time adjusting losses fairly to 
all parties. The audit department has 
been a great factor in educating agents 
to the necessity of properly estimating 
the premium when the contract is writ- 
ten. 

The auditors because they have full 





access to the books of the clients are in 
a position to give the agent much in- 
formation that will lead to other busi- 
ness. By working closely with the en- 
gineering department, agents can turn 
bad risks into good ones. He said the 
agents cannot build a successful busi- 
ness on a bad loss ratio. The agents 
should win the confidence of the claim 
representative. He can generate new 
business out of his adjustments. 

Many agents, he said, in cooperation 
with the claim department deliver drafts 
in settlement personally after the ad- 
justment has been made and this in- 
variably results in additional business. 


U. S. F. & G. Not to Change 
Its Capital Structure 





Branch managers of the United States 
Fidelity & Guaranty have been advised 
in a home office communication that 
there is no intention of considering a 
change in capital structure. The letter 
was apparently sent out in answer to 
inquiries that might possibly be made 
because the U. S. & F. G. and Maryland 
Casualty have had somewhat the same 
problems and the latter company is now 
engaged in reorganization of its capital 
structure. 

Due to the large increase in business 
of the U. S. F. & G., the communica- 
tion stated, premium reserve require- 
ments have been greater for the first 
six months, thus causing a reduction in 
surplus. After a further increase in pre- 
miums in July, the surplus remains 
comfortably large. 


Feature of Safety Campaign 


As part of its safety campaign the 
National Bureau of Casualty & Surety 
Underwriters in cooperation with the ed- 
ucational division of the National Safety 
Council and the Alletta Laurence Clarke 
Foundation, has prepared a series of 
lantern slides for use in the schools of 
the country. The slides, prepared by 





Pacific Coast Office: 200 Bush Street, San Francisco, Cal. 

















Startling Prelude to 
Lawyers’ Convention 





As a curtain raiser to the an- 
nual meeting of the International 
Association of Insurance Counsel 
at French Lick, Ind., this week a 
spectacular feature was staged on 
the lower golf course. George W. 
Yancey of Birmingham, president 
of the organization, and John A. 
Luhn, vice-president of the Fidel- 
ity & Deposit, were two of a four- 
some, the others being J. G. 
(Jack) McKay, formerly widely 
known in Indianapolis tennis cir- 
cles but at present a resident of 
Miami, Fla., and W. O. Reid of 
St. Louis, attorney. While Messrs. 
Yancy and Luhn were making 
new records on the golf course 
the four-some was confronted by 
a hooded bandit who held them 
up and escaped with $260 from 
the two counsel members. He se- 
cured $250 from Mr. Yancey and 
$10 from Mr. Luhn. Owing to the 
difference in amount the question 
arose with the members as to just 
what the arrangements were when 
the four-some started. It seems 
evident that President Yancey an- 
ticipated having to contribute a 
considerable sum while Mr. Luhn 
was sure of his game. 











photographers, artists and slide finishers 
provided by the federal government, 
treat of such subjects as street and high- 
way safety, home safety, etc., each set 
of slides being accompanied by an ex- 
planatory lecture. 


H. C. Conley, vice-president and man- 
ager of the railroad department of the 
Provident Life & Accident, has just 
been appointed a colonel on the staff of 
the governor of Kentucky. 


Reinsurance 





GENERAL 


REINSURANCE CORPORATION 


Casualty-Fidelity-Surety 





ORTH STAR 


INSURANCE COMPANY 
Fire and Allied Lines 


Home Office: 90 John Street, New York 





ay 


Sells Bond Guaranteeing 
Auto Judgment Collection 





A new wrinkle in insurance and sur- 
etyship has just come to light. It is a 
contract being issued in this country by 
London Lloyds guaranteeing that a 
motorist will collect up to $50,000 un- 
der any judgment he may obtain from 
a party at fault in an automobile acci- 
dent. The bond agrees for a premium 
of $10 plus 48 cents additional charges 
to make good to the asured the amount 
of damages and costs adjudged or 
awarded to the assured in any legal 
action in respect of accidental bodily 
injuries and/or death sustained by the 
assured in direct connection with any 
motor car, motorcycle or other mechan- 
ically propelled vehicle in the event such 
damages and costs adjudged or awarded 
are not recovered from the defendant 
-_ not however exceeding $50,000 in 
all. 

If London Lloyds are called upon to 
pay any loss under the bond they are 
to be subrogated to the rights and rem- 
edies of the assured against defendant. 


Standard’s New Agency 


The Standard Accident has appointed 
two new general agents, the Glasgow 
Hicks agency, Wilmington, Del., and 
the Thompson Sheppard agency, Hunt- 
ington, W. Va. 


Clifford Coleman Resigns 
Clifford Coleman, Chicago manager 
for the Monarch Life, has resigned and 
is now in Santa Monica, Cal. Francis 
L. Merritt, home office representative, 
will be in charge of the office until the 

appointment of a new manager. 


Mrs. William H. Neil, who was found 
dead in the swimming pool of the North- 
moor Country Club at Dayton, O., last 
week, was the wife of the Ohio state 
agent of the Massachusetts Protective. 
There were a number of mysterious cir- 
cumstances involved. 
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: "CONSULT YOUR AGENT OR BROKER AS 
a | YOU WOULD YOUR DOCTOR OR LAWYER’ 


ny IN a case of human life or death would you call in a “part- 
cho time” doctor? 
in| In a case of business life or death would you call in a “side- 
to | line” lawyer? 


“4 The insurance business is a vocation which demands the 

| full time and attention of those who are sincere in their 
ed endeavor to serve the public. It has become as exacting in 
ad its standards as medicine and law. The layman expects 
and should receive sound counsel on protection as he does 
on health and justice. | 


is The U.S. F. & G. places its agent on the level of the pro- 
“ fessional man and helps to maintain him there. 
nd oT tee 


UNITED STATES FIDELITY AND GUARANTY CO. wa FIDELITY AND GUARANTY FIRE CORP. 
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Program Balanced 
and Comprehensive 


(CONTINUED FROM PAGE 12) 


His talk provoked a number of ques- 
tions which he answered. These re- 
lated principally to how to determine 
the amount to be covered. 

In his talk on “Fire Prevention” 
Fred E. Brake, Des Moines, special 
agent Aetna and President Iowa State 
Fire Prevention Association explained 
the procedure followed by the state fire 
prevention associations in 17 middle 
western states. 

George H. Moloney, 
Hartford Accident, 
“The Service 


vice-president 
Chicago, discussed 
Bureau ot a Casualty 
Company” and John Hynes, Davenport, 
took some pot shots at the casualty 
companies in his talk “The Lack of 
Consideration of Some Companies to 
Their Agents.” 

After the regularly scheduled speak- 
ers had been heard there was a round 
table discussion at which Fred W. Col- 
vin, Sioux City, made favorable refer- 
ence to the new comprehensive auto- 
mobile policy saying that it covers such 
things as dust storm claims; mud dam- 
age resulting from high water: the 














breaking of door handles and windows; 
damage to upholstery by rain, stains or 
scorches; the scratching of paint by 
shrubbery and wind tearing the car top. 


Questions Desirability 
of Federation Alliance 


The report of A. C. Root as chairman 
of the executive committee was most 
comprehensive. He suggested that the 
question of further participation on the 
part of the Iowa Association of Insur- 
ance Agents in the affairs of the Iowa 
Insurance Federation should have care- 
ful consideration. “It may be,” he said, 
“that our rights as agents can be better 
protected by maintaining an independ- 
ent organization free from entangling 
alliances. There is also the matter of 
funds and we must not forget that our 
first allegiance is to the National Asso- 
ciation of Insurance Agents.” He said 
the insurance federation is largely a com- 
pany movement, cooperating with the 
mutuals and reciprocals, and may not 
always be in harmony with what is ad- 
vocated by the agents’ organization. 

He referred to the fact that last vear 
representatives of the National Associa- 
tion of Insurance Agents proposed to a 
committee of managers of the Western 
Underwriters Association that an auto- 








mobile club similar to the National Au- 
tomobile Club of California be formed 
to hold the business for regular insur- 
ance companies and agents against the 
inroads of outsiders. The companies, he 
said, are not in favor of such an arrange- 
ment in this territory. However, he 
said some sort of a plan might be 
worked out for state associations and 
local boards. 

Last spring he recalled that there was 
an increase on tornado rates in Iowa. 
This, he contended, was a violation of 
an understanding that he tried to effect 
in Chicago. “Because the higher charge 
for tornado insurance was not warranted 
in Iowa on past experience,” he said, 
“a protest was filed with the rating bu- 
reau that resulted in a return to the old 
estimates. during the early summer.” 


Casualty Companies Are 
Charged With Vacillation 


Complaint was entered by John Hynes 
of Davenport against the casualty com- 
panies, because of alleged vacillation in 
policies and practices. He concluded 
with a recommendation that, so far as 
compa@msation is concerned, the com- 
panies proceed to get an adequate rate, 
return part of the premium if the ex- 
perience warrants, that they set up joint 
offices in the larger cities for safety 
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© Plate glass breakages have been traced 
Atmospheric condi- 
tions, crowds pressing against windows, 
tight window bands, motor accidents and 
heavy winds are a few of the most com- 


@ With the glass subject to so many dif- 
ferent kinds of hazards and with hun- 
dreds of sales lost every time window 
displays are rendered ineffective because 
of broken glass, you must deal with a 
dependable, proven company that will 
replace glass promp‘ly, efficiently and 
Such an organization is the 
American Glass Company, the leader in 
the Chicago plate glass field. 


Remember American Glass for plate glass. 
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work, 
ments. 

Mr. Hynes told something of his ex- 
periences. He said some years ago he 
took on a casualty company on the 
ground that it was opening a Chicago 
office to service the western territory, 
In about five years, they closed the Chi- 
cago office and sent the records to New 
York, with the result that claim pay- 
ments were delayed several months and 
there was great confusion. 

Another company was then repre- 
sented and in about five years this com- 
pany canceled all of its agencies in the 
western territory, reinsuring its busi- 
ness and withdrawing from the field. 


payroll audits and claim adjust- 


Too Many Speculators, 
Bankers in the Business 


Formerly, the agents were told to get 
the business and the company would do 
the underwriting. Now, he said, the 
agents have a lot of compensation busi- 
ness but no one to take it except the 
mutuals. He expressed the belief that 
the casualty companies are looking for 
miracle men and when they get a man- 
ager or president they make a dictator 
out of him. He does not live up to ex- 
pectations and a new start is made. 

There have been too few real under- 
writers in the business and too many 
bankers and speculators. The companies 
that attended absolutely and strictly to 
the insurance business have come 
through fairly well, he said. 

At the Tuesday morning meeting, L. 
H. Bridges, Chicago, most loyal grand 
gander of the Blue Goose, gave a brief 
history of that organization and ex- 
plained its purposes and functions. 

Frank T. Priest, Wichita, was the rep- 
resentative of the National association 
in attendance, and as such told about 
some of the problems with which the 
National body is wrestling. He referred 
to the failure of the NRA to approve 
an insurance producers code, and said 
that the agents of the country will have 
to band together even more closely in 
order to root out the evils of the busi- 
ness. 

Mr. Priest said there may be a Con- 
gressional investigation in January of 
the Commodity Credit Corporation be- 
cause of its awarding to three brokers 
all of the cotton business. He added that 
Postmaster General Farley has _ been 
asked to take up this matter. In con- 
trast, he commended the cooperation of 
the HOLC, and closed his talk by urging 
agents to engage in more active and vig- 
orous salesmanship. 

George Long, Lincoln, Neb., man- 
ager claim department Globe Indem- 
nity, discussed “Claims”, and E. M. 
Allen, vice-president National Surety, 
spoke on “The Business Man in Insur- 
ance.” TIowa’s insurance commissioner 
E. W. Clark, spoke briefly as did John 
W. Strohm, state fire marshal. W. 
White, Des Moines, president Insur- 
ance Federation of Iowa, was the final 
speaker on Tuesday morning, 

Interprets Responsibility Law 

BALTIMORE, Aug. 22.—The attor- 
ney-general has rendered the following 
opinion on the financial responsibility 
automobile laws of Maryland: 

“Tt is the purpose of each act to in- 
sure adequate protection to the public, 
but it was not the intent of either act 
to create overlapping insurance, dua 
policies, or double insurance. A certain 
minimum of insurance is required. If 
this minimum, as furnished under either 
act, is co-extensive with the coverage 
requirements of each act, then each act 
is satisfied and no further insurance is 
required. * * * 

“The insurance filed must be coexten- 
sive with the maximum protection pro- 
vided for under both acts. If a policy 
gives the maximum protection, de- 
manded by both acts, this is sufficient. 
If one policy does not furnish such pro- 
tection, then insurance must be filed 
under each act.” 


The Great Lakes Casualty has been ad- 
mitted to Indiana and will begin devel- 
opment work in that state in September. 
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Nov. 1. Deadline Is 
Rumored in East 


(CONTINUED FROM PAGE 3) 


Inasmuch as brokers’ licenses are high 
in price while agents’ licenses cost very 
little, it is expected that many of the 
solicitor-agents will pass out of the pic- 
ture with the entrance of separation. 

The solicitor situation is being 
watched very closely by the Firemen’'s 
of Newark group as its fleet receives 
considerable business from the solici- 
tors, many of whom are real-estate men. 

Despite reports to the contrary, the 
union companies have as yet made no 
efforts to put separation into effect in 
any of the Philadelphia offices. Nor 
have they approached the agents on the 
subject. 


SEPTEMBER MEETING IMPORTANT 


NEW YORK, Aug. 22.—Although 
nothing definite as to the progress of 
the intended separation move in the 
excepted cities of the east will likely 
develop prior to the meeting of the 
Eastern Underwriters Association Sept. 
12, at which reports will be submitted 
by each of the committees previously 
named to consider conditions in their 
respective centers, the subject continues 
to be of engr ossing interest to company 
executives and to local agents, and 
lively speculation is being indulged in 
as at the future lineup. 

A number of association companies 
addressed their field men, setting forth 
positively that as soon as the date, or 
dates, for enforcing the separation rule 
are determined, strict enforcement will 
be insisted upon, and the special agents 
will be held accountable. Other com- 
panies have pursued the policy of con- 
tacting agents direct. Agents have vis- 
ited headquarters for conferences with 
executives. The cities in the E. U. A. 
jurisdiction where separation is to be 


applied — Buffalo, Boston, Baltimore, 
Philadelphia, Pittsburgh and Washing- 
ton — are, with the sole exception of 


New York City, the great premium pro- 
ducing centers of the east. Hence the 
companies are carefully counting the 
cost of any probable move and are con- 
sidering how much of a sacrifice they 
are willing to make, if a sacrifice is in- 
volved. Some executives say they are 
willing to pay a big price to make sep- 
aration effective, confident that they 
will be rewarded in the long run. 


Agents Weigh Consequences 


\gents have been weighing the con- 
sequences and have been discussing the 
situation with one another and with 
company officials. They want to know 
what the probable benefits would be to 
them should they elect to “clear”, or 
what non-affiliated connections they 
would be able to make, in the event of 
surrendering their association com- 
panies, Sentiment cuts some figure, 
agents being loath to part with com- 
panies, whether organization or non- 
affliated, whose representation they 
have had for years and with which a 
cordial relationship has always existed. 
Agents are waiting and will continue 
to await action by the companies, hold- 
ing that if separation is to be enforced, 
the approach must be by those who 
have initiated the move, and not by the 
agents. 

Watchful Waiting Policy 


Meanwhile the non-affiliated com- 
panies continue their policy of watch- 
“ waiting. Beyond meeting informally 
o discuss the situation last April, no 
+ ir ened have been held, although 
the subject is mentioned casually from 
time to time as officials see one another. 
I hey are apparently unworried, express- 
ing confidence in their ability to look 
atter their field interests, both east and 
west, should trouble threaten. They 
have been in touch with their represen- 
tatives in many centers, and seemingly 
are posted as to the position each is 
likely to take when the separation issue 
1s squarely presented. 





Detailed Program of the 
Agents Convention Given 


(CONTINUED FROM PAGE 3) 


ment Expects of the Local Agents,” G. 
W. Brown, commissioner of Minnesota, 
president National Convention of Insur- 
ance Commissioners. 

Address, “Present Day Aspects of Mu- 
tual Competition,” C. W. Pierce, vice- 
president America Fore. 

Discussion of above address, H. D. Rice, 
Deuel, Lapey & Co., Buffalo, leader. 

Report on branch offices, H. E. Me- 
Kelvey, Pittsburgh, chairman sub-com- 
mittee. 

*x* * * 

1 p. m.—Group sessions: tound table 
discussion on agency management and 
operation. 

Group 1. For agents producing up to 
$100,000 in annual premiums, Swiss 
room, C. T. Buckman, Visalia, president 
California association, presiding. 

Group 2. For agents producing from 
$100,000-$300,000 in premiums, furniture 
assembly room, F. P. O’Connor, Lima, 
vice-president Ohio association, pre- 
siding. 

Group 3. For agents producing over 
$300,000, furniture club, W. H. Stewart, 
Chicago, presiding 

4 p. S 
on resolutions, room 124. 

4 p. m—Meeting of committee on 
nominations, room 122. 


ommittee 





6:30 p. m.—Past presidents’ dinner, 
Swiss room. 
8:30 p. m.—Annual National associa- 


tion ball, ballroom. 
Friday, September 21 


10 a. m.—Convening hour. 

Report on local board conferences by 
the chairmen. 

Report on group sessions by the chair- 
men. 

Postponed addresses (if any). 

Discussions postponed or unfinished. 

Report of committee on resolutions. 

Report of committee on nominations. 

Election of officers. 

Presentation of awards: 

(a) President’s membership cup—to 
the state association making the largest 
percentage increase for the year. 

(b) Des Moines’ attendance cup—to 
the state association having the largest 
number of members registered at the 
convention. 

(ec) Detroit association cup—to the 
state association showing the greatest 
combined mileage of members attending 
the convention. 

(d) Woodworth Memorial—to the 
member who has rendered the most sig- 
nal service for the American agency sys- 
tem during the year (officers and mem- 
bers of the executive committee ex- 
cepted). 

Unfinished business. 

New business. 

Adjournment, 





Cuts Forgery Bond Rates 

NEW YORK, Aug. 22.—Reduced 
forgery bond rates have been issued by 
the United States Guarantee, although 
the company continues as well to extend 
merit tating discounts to users of pro- 
tective devices. Credits resulting from 
the new rates may be used to extend the 
term of outstanding bonds or to pur- 
chase additions or the bond may be can- 
celled and a new contract issued for 
three years or as long as the pro rata 
unearned premium may extend the sub- 
stituting bond. 


Gets Contract at Tulsa 

The Great Northern Life has secured a 
contract approved by the insurance com- 
mittee of the city commission of Tulsa, 
Okla., to supplement the workmen’s 
compensation arrangements whose bene- 
fits in the state are rather restricted. 
The Great Northern Life writes what 
is practically a group accident policy 
covering city employes. The policy pro- 
vides $1,000 in case of death which is 
not included in the state compensation 
fund. In other respects the temporary 
disability will correspond with that paid 
by the state. 





Herrmann & Co. Takes Columbia 


The George Herrmann & Co. agency 
of Chicago has been appointed general 
agent for the Columbia Casualty. 

















RITTASE 


HE most accurate gauge of future satisfaction in your dealings 

with any institution is in its past record of performance. yx The 
first Standard policy was written 50 years ago. Today more than 
a million people enjoy the security of Standard protection. In 50 
years this sound, time-tested Company has paid over 135 millions of 
dollars on behalf of its policyholders. yx Standard is justly proud of its 
record, and it anticipates the future with a thorough appreciation of its 
responsibilities, and a definite knowledge that its financial structure is 
prepared to meet them. When the youth of today reaches fifty, Stand- 


ard will still be serving. xx Responsible brokers and agents everywhere 


represent the Standard for casualty insurance and bonding protection. 


* 


STANDARD 
ACCIDENT INSURANCE COMPANY 


of Detroit 
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SERVICE 


As General Agents of the following Companies for the State of Indiana, 
we.are exceptionally well equipped to handle your fire, windstorm, auto- 


mobile, cargo, school bus, long haul trucks, and miscellaneous lines of 
insurance. . 


American Equitable Assurance Company 
Rated "A"—Excellent 
Indiana Insurance Company 
Rated "A"—Excellent 
Manhattan Underwriters Agency (Tokio) 
Rated "A-+-"—Excellent 
New York Fire Insurance Company 
Rated "A"—Excellent 
Pacific National Fire Insurance Company 
Rated "A-+-""—Excellent 
Standard Insurance Company of New York 
Rated "A--"'—Excellent 
Switzerland General Insurance Company 
Rated "A--""—Excellent 





Inquiries invited for Agency Appointments at liberal commissions. 
“Brokers business solicited." 


Cooling Grumme Mumford Company 
8 East Market St., Riley 6452 
INDIANAPOLIS 














Fidelity and Surety Bonds 


SEABOARD SURETY CO. 


80 JOHN STREET . . . NEW YORK 
C. W. French, President 


WESTERN EXECUTIVE OFFICE 
175 West Jackson Blvd., Chicago, III. 


G. B. Slattengren, Manager 


CAPITAL $1,000,000 




















TEXT OF TENTATIVE AUTOMOBILE POLICY 











(CONTINUED FROM PAGE 29) 


tendered or deposited in court such part of such judgment as does not exceed 
the limit of the company’s liability thereon, and any expense incurred by the 
insured, in the event of bodily injury, for such immediate medical and surgical 
relief to others as shall be imperative at the time of accident. 

[(3)]* The company shall have the right to settle any claim or suit and 
to make such investigation or negotiation as may be deemed expedient by 
the company. 

[Iv}i AUTOMATIC INSURANCE FOR NEWLY ACQUIRED AUTOMOBILES. 


Such insurance as is afforded by this policy for bodily injury liability ana 
property damage liability shall also apply to any other automobile purchased by 
the named insured, as of the date of delivery to him, during the policy period, 
subject to all the terms of the policy and subject also to the following conditions: 
(1) if the company covers all automobiles owned by the named insured at the 
date of such delivery, the insurance shall be applicable to such other automobile 
if used for pleasure purposes or in the disclosed business of the named insured; 
(2) if the company does not cover all automobiles owned by the named insured at 
the date of such delivery, the insurance shall be applicable only to such other 
automobile if it replaces an automobile described in this policy and may be 
classified for the purpose of use stated in this policy; (3) the insurance afforded 
by this policy shall automatically terminate upon the replaced automobile at the 
date of such delivery; and (4) the provisions of this paragraph shall not apply 
(a) with respect to any loss against which the named insured has other insur- 
ance, nor unless (b) the named insured notifies the company within ten days 
following the date of delivery of such other automobile, and (c) pays any addi- 
tional premium required because of the application of this insurance to such 


other automobile. 
[EXCLUSIONS] 


This policy excludes any obligation of the company: 

[(a)]? [Under any of the above coverages]! while the automobile is used in 
the business of demonstrating or testing, or as a public or livery conveyance or 
for carrying persons for a consideration or while rented under contract or leased, 
unless such use is specifically declared and described in this policy and a premium 
charged therefor; 

[(b)]* [Under coverages A and B]! for any liability assumed by the Insured 
under any oral or written contract or agreement; or with respect to any accident 
which occurs after the transfer during the policy period of the named insured’s 
interest in the automobile, with the written consent of the company; 


[(c)]1 [Under coverages A and B]! while the automobile is used for the towing 
of any trailer unless such use is specifically declared and described in this policy 
and premium charged therefor; 


[(d)] [Under coverages A and B]! with respect to any trailer covered by 
this policy while such trailer is being used in connection with any automobile 
not covered by like insurance in this company; 


{(e)]! [Under coverages A and B]! while the automobile is being driven 
in any prearranged race or competitive speed test, or by any person in violation 
of any state, federal or provincial law as to age applicable to such person or to 
his occupation, or by any person under the age of fourteen years. 

[(f)]! [Under coverage A]! for such bodily injury to or death of any employee 
of the insured while engaged in the business of the insured, other than domestic 
employment, or in the operation, maintenance or repair of the automobile, or to 
any person to whom the insured may be held liable under any Workmen’s Com- 
pensation Law; 


[(g)]! [Under coverage B]! for property owned by, rented to, leased to, in 
charge of, or transported by any insured. 


CONDITIONS 

[Conditions—to—, inclusive, apply to all coverages. ]® 
{Conditions (s) (—) to (—), inclusive, apply with respect to the coverage or 
coverages noted thereunder.]® 
[A—AUTOMOBILES DEFINED]! Wherever in this policy the word “automobile” 
{[ TWO OR MORE AUTO- ] is used it shall mean the motor vehicle or 
[ MOBILES trailer described herein. When two or more au- 

tomobiles are insured hereunder the terms of 
this policy shall apply separately to each but as respects limits of bodily injury 
liability and property damage liability a motor vehicle and a trailer or trailers 
attached thereto shall be held to be one automobile. 


[ B—DECLARATIONS ]! By acceptance of this policy the named insured agrees 

that the statements in the declarations are his agree- 
ments and representations, that this policy is issued in reliance upon the truth 
of such representations, and that this policy embodies all agreements existing 
between himself and the company or any of its agents relating to this insurance. 


[C—ASSISTANCE AND CO-]+ The insured shall cooperate with the company 
{[ OPERATION OF THE ] and, upon the company’s request, shall assist in 
[ INSURED effecting settlements, securing and giving evi- 

dence, obtaining the attendance of witnesses and 
in the conduct of suits and the company shall reimburse the insured for any 
expense, other than loss of earnings, incurred at its request. The insured shall 
not, except at his own cost, voluntarily make any payment, assume any obligation 
or incur any expense other than for such immediate medical and surgical relief 
to others as shall be imperative at the time of the accident. 


[ D—SUBROGATION ]! In the event of any payment under this policy, the com- 
pany shall be subrogated to all the insured’s rights of 
recovery therefor and the insured shall execute all papers required and shall do 
everything that may be necessary to secure such rights. 
{ E—CANCELLATION ]* This policy may be cancelled by the named insured by 
mailing written notice to the company stating when 
thereafter such cancellation shall be effective, in which case the company shall, 
upon demand, refund the excess of premium paid by such insured above the cus- 
tomary short rate premium for the expired term. This policy may be cancelled 
by the company by mailing written notice to the named insured at the address 
shown in this policy stating when not less than five days thereafter such cancella- 
tion shall be effective, and upon demand the company shall refund the excess of 








AUTOMOBILE INSURANCE 


BY SPECIALISTS IN THE BUSINESS 


For Territory In 
Indiana — Iowa — Illinois — Michigan — Missouri 
write P, W. PICKERING, secretary 


ILLINOIS CASUALTY COMPANY 
SPRINGFIELD 
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premium paid by such insured above the pro rata premium for the expired term. 
The mailing of notice as aforesaid shall be sufficient proof of notice and the insur- 
ance under this policy as aforesaid shall end on the effective date and hour of 
eancellation stated in the notice. Delivery of such written notice either by the 
named insured or by the company shall be equivalent to mailing. The company’s 
check or the check of its representative similarly mailed or delivered shall be a 
sufficient tender of any refund of premium due to the named insured. If required 
by statute in the state where this policy is issued, refund of premium due to the 
named insured shall be tendered with notice of cancellation when the policy is 
eancelled by the company and refund of premium due to the named insured shall 
be made upon computation thereof when the policy is cancelled by the named 


insured. 

{F—CHANGES }' No notice to any agent, or knowledge possessed by any agent 
or by any other person shall be held to effect a waiver or 

change in any part of this policy nor estop the company from asserting any right 

under the terms of this policy; nor shall the terms of this policy be waived 

or changed, except by endorsement issued to form a part hereof, signed by 

(here insert titles of authorized company officials or 


portion of the declarations DY........eeeeeseeeeeseees (here insert titles of author- 
ized company representatives) when initialed by SUCH...........ceceeeeccccsces 
(here insert titles of authorized company representatives) or by endorsement 
issued to form a part POG See WE Bis vcececcnvccecesdtudacee (here insert 


titles of authorized company representatives) ].1 


[G— ASSIGNMENT ]! No assignment of interest under this policy shall bind the 
company until its consent is endorsed hereon; if, however, 
the named insured shall die or be adjudged bankrupt or insolvent within the 
policy period, this policy, unless cancelled, shall cover the legal representatives 
of the named insured during the unexpired portion of such period, provided notice 
be given to the coinpany in writing within thirty days after the date of such death 
or adjudication. 


{H—LIMITS OF] The limit of bodily injury liability expressed in the declara- 
{ LIABILITY ] tions as applicable to “each person” is the limit of the com- 
[ COVERAGE A] pany’s liability for all damages, including damages for care 

and loss of services, arising out of bodily injury to or death 
of one person in any one accident; the limit of such liability expressed in the 
declarations as applicable to “each accident” is, subject to the above provision 
respecting each person, the total limit of the company’s liability for all damages, 
including damages for care and loss of services, arising out of bodily injury to 
or death of two or more persons in any one accident. (See Reference Note 12.) 


[ I—LIMITS OF = 
LIABILITY ] 
COVERAGES A AND B] 
J—FINANCIAL RE- ? 


The inclusion herein of more than one insured shall 
not operate to increase the limits of the compary’s 
liability. (See Reference Note 12.) 
Any insurance provided by this policy for bodily 
{ SPONSIBILITY LAWS injury liability or property damage liability shall 
[COVERAGES A AND BJ] conform to the provisions of the Motor Vehicle 
Financial Responsibility Law of any state or province 
which shall be applicable with respect to any such liability arising from the use 
of the automobile during the policy period, to the extent of the coverage and 
limits of liability required by such law, but in no event in excess of the limits 
of liability stated in this policy. 

The insured agrees to reimburse the company for any payment made by the 
company on account of any accident, claim or suit, involving a breach of the 
terms of this policy or for any payment the company would not have been obli- 
gated to make under the provisions of this policy except for the agreement con- 
tained in the foregoing paragraph. 


[ K—NOTICE OF ? Upon the occurrence of an accident written notice 
[ ACCIDENT ] shall be given by or on behalf of the insured to the 
[COVERAGES A AND B] company or any of its authorized agents as soon as 

practicable. Such notice shall contain particulars 
sufficient to identify the insured and also reasonably obtainable information 
respecting the time, place and circumstances of the accident, the name and address 
of the injured and any available witnesses. If claim is made or suit is brought 
against the insured, the insured shall immediately forward to the company every 
demand, notice, summons or other process received by him or his representative. 


{ L—ACTION AGAINST ]}! No action shall lie against the company unless, as a 
[ COMPANY ] condition precedent thereto, the insured shall have 
[COVERAGES A AND B] fully complied with all the conditions hereof, nor 

until the amount of the insured’s obligation to pay 
shall have been determined either by final judgment against the insured after 
actual trial or by written agreement of the insured, the claimant, and the com- 
pany, nor in either event unless suit is instituted within two years and one day 
after the date of such judgment or written agreement. 

Any person or his legal representative who has secured such judgment or 
written agreement shall thereafter be entitled to recover under the terms of this 
policy in the same manner and to the same extent as the insured. Nothing con- 
tained in this policy shall give any person or organization any right to join the 
company as a co-defendant in any action against the insured to determine the 
insured’s liability. 

Bankruptcy or insolvency of the insured shall not relieve the company of any 
of its obligations hereunder. 


(M@—OTHER INSURANCB]! If the named insured has other insurance against a 
{ COVERAGES A, B ] loss covered by this policy, the company, as respects 
AND C ] the named insured, shall not be liable under this 
policy for a greater proportion of such loss than the 
applicable limit of liability expressed in the declarations bears to the total 
applicable limit of liability of all valid and collectible insurance against such 
loss, [provided, however, that as respects glass damage caused by collision with 
another object or by upset; (1) such insurance as is afforded for breakage of glass 
shall apply to such damage, but not in excess of the deductible amount specified 
in any valid and collectible collision insurance covering such damage, which 
provides that a specified amount shall be deducted from each loss; (2) the com- 
pany shall not be liable for breakage of glass if such damage is covered in full by 
valid and collectible collision insurance.]® [No other insured shall be covered 
under this policy with respect to any loss against which he has other valid and 
collectible insurance. ]* 

{In witness whereof, the Blank Indemnity Company has caused this policy, 
with respect to coverages A, B and C and such other parts of the policy as are 
applicable thereto, to be signed by its President and a Secretary at...........++--- ‘ 
and countersigned on the declarations page by a duly authorized agent of the 
company. ]* 


[Secretary President]™ 
{In witness whereof, the Blank Insurance Company has caused this policy, 
with respect to coverages..........-eee0- and such other parts of the policy as are 
applicable thereto, to be signed by its President and a Secretary at.............+.. ‘ 


and countersigned on the declarations page by a duly authorized agent of the 
company. ]* 


[Secretary President] 


————— 
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LOOK OUT. 


The loss of a single second in flicking the wheel, or apply- 





ing brakes, may spell injury or death or costly property 
damage. Your prospect’s need for adequate automobile 


insurance protection—that’s the first half of your story. 


The second half: Maryland’s “10,000 agents everywhere” 
. . . an indispensable aid in the midst of confusion and 
trouble. Plus Maryland’s 90 convenient fully-equipped 
claim adjustment offices ready to serve you. Maryland’s 
ever-faithful performance in taking care of its insured 
over 36 years, measured by claims paid in excess of 


$282,000,000. Sell Maryland Protection. 

















COMPANY 


SILLIMAN EVANS - President « F.HIGHLANDS BURNS- Chairman of the Board 








Opportunities Income 
for Salesinen in 
Insurance 
Specialists 
* NORTH AMERICAN ACCIDENT 


INSURANCE COMPANY e 209 SO. LA SALLE STREET 


States 





CHICAGO 




















Six Months Figures Reported 











(From Georgia insurance department records) 
CASUALTY AND ACCIDENT COMPANIES 


Capital Assets Surplus Income Disburse. 
St. Paul-Mercury Indem.$ 900,000 $ 4,044,471 $ 665,646 $ 1,429,316 $ 1,151,264 
Home Indemnity ....... 1,050,000 4,872,976 914,710 926,384 1,324,004 
Commercial Cas. ....... 1,000,000 10,510,935 1,362,098 4,174,209 4,642,835 
Metropolitan Cas. ...... 1,000,000 9,227,958 684,096 3,072,294 4,057,460 
Natl. Accident & Health. 150,000 363,002 125,236 249,757 242,820 
Phoenix Indemnity .... 500,000 5,501,129 1,523,246 1,815,346 1,652,285 
London Guarantee ..... 800,000 14,505,652 3,386,005 4,236,446 4,482,832 
Sun Indemnity ........ - 1,000,000 6,658,314 711,870 2,546,147 1,902,466 
Hartford Steam Boiler.. 3,000,000 18,077,004 6,119,787 3,802,197 2,796,342 
Great American Indem.. 750,000 10,338,894 2,255,770 4,240,51 3,625,347 
Preferred Accident ..... 875,000 6,692,285 1,015,218 2,182,530 2,940,699 
Western Cas., Kan...... 750,000 3,283,950 207,476 1,452,126 1,255,628 





Thirty-Two Years—Through Thick and Thin 





@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 
agents’ heads. 


A Stock Company 
Supporting the American Agency System ever since 


Incorporated 1902 
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EL 
FOR SALE 


CASUALTY COMPANY 


@ Well Establised 
® Doing Healthy, 
Profitable Business 


This offer affords one of those 
often desired but seldom realized 
opportunities to acquire a cap 
ably organized, smoothly running, 
profitable insurance business which 
can be carried on without change 
of policy or refinancing. 

We are agent in this trans- 
action for one of our advertising 
clients, who has, at this time, 
other interests of priority over 
the one offered for sale. Increas- 
ing business activity—not distress, 
actuates this sale. 

Interested persons will be placed 
in direct contact with our client, 
who will be glad to furnish full 
details and financial statement. 


Address replies to 
VAN HECKER - MAC LEOD 
CORPORATION 


59 E. Van Buren St., Chicago 
o\annesees } 











AUTOMOBILE (ALL COVERS) 
Fire and Tornado 


Plate Glass 


Public Liability 

STRONG, progressive stock 
A company, organized in 

1849 and doing business 
in Indiana, Illinois and Ohio. 
.... Wide-awake agents, seek- 
ing a good connection are in- 
vited to address the executive 
office at Indianapolis. 


Branch Offices 


Chicago 
A1504 Insurance Exchange 


Columbus, Ohio Decatur, Ill. 
2910 A. I. U. Citadel 253 S. Park 


UNION 


Insurance Company 


of INDIANA 


Executive Office—Indianapolis, Ind. 








Protect your business by using the 
Time Saver—890 pages of rates, accident 
coverage, illness coverage, non-cancella- 
ble contracts, standard revisions, etc., of 
100 leading companies. Price $4. The 
National Underwriter. 





R. F. C. to Advance 
Ten Million More 


(CONTINUED FROM PAGE 29) 
created, the R. F. C. has agreed to fi- 
nance the purchase of 1,000,000 such 
shares. The 250,000 additional shares, 
to be created, the company states, will 
afford the means of additional future 
financing “to take care of anticipated 
increases in the business.” 

Last December, the stockholders rat- 
ified proposals for changes in the struc- 
ture of the Maryland Casualty, which 
involved issuance of several classes of 
preferred stock and the increase of the 
total authorized capitalization to $6,500,- 
000. 

_ Under that plan 1,000,000 shares of 

first convertible preferred stock were 

sold to the Eastern Mortgage & Secur- 

ities Co. for $7,500,000 with funds sup- 

plied to the Eastern Mortgage by the 
ae & 


In addition, three issues of junior con- 
vertible preferred were provided—series 
A, B and C. The series A, consisting of 
100,000 shares, was. sold privately. 
Series B, consisting of 250,000 shares of 
$1 par, were sold exclusively to resi- 
dents of Maryland at $2 per share. 
Series C, consisting of 3,650,000 shares, 
was authorized, of which the first 500,- 
000 were offered to the holders of com- 
mon stock at $2 a share. 

At a meeting of the board of direc- 
tors, a resolution was adopted compli- 
menting Silliman Evans, who has been 
president of the Maryland Casualty 
since June 11, on his management. The 
resolution also expressed gratification 
for his foresight in arranging for the 
additional capital, stating that this ac- 
tion has placed the company in “an ex- 
ceptionally strong financial position.” 

The Maryland Casualty apparently 
has been in need of new money. Earlier 
in the year, when the $7,500,000 col- 
lateralized indebtedness of the Mary- 
land Casualty to the R.F.C. was capi- 
talized, this did not provide new money. 
It was pretty largely a bookkeeping 
transaction, since the $7,500,000 had 
been received from time to time pre- 
viously and had been disposed of. Capi- 
talizing the indebtedness merely wiped 
out the bills payable items as a lia- 
bility and made the preparation of a 
statement that much easier. 


Speers Advanced 
to the Presidency 


(CONTINUED FROM PAGE 12) 


great health or prosperity for the Iowa 
Association. Total membership has de- 
clined from 187 to 162. The organiza- 
tion has not been especially active, nor 
has there been a statewide or general 
interest in its affairs. This should not 
be construed as a reflection on retiring 
President Painter Knox who commands 
the respect of the membership. Instead 
the Iowa association has been passing 
through a sort of slump, due to several 
causes, but no one in particular, In- 
terest of the members in the work of 
the organization has been at rather low 
ebb. This was so well known gener- 
ally that Mr. Speers would not consent 
to head the association this year until 
he could be assured of a revival of in- 
terest and the hearty cooperation of the 
whole membership. 

Iowa has been baked, boiled and fried 
all summer long. Its small grain crops 
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have dried up. Much of its live stock 
has died for lack of water. General busi- 
ness conditions in the state have been 
anything but prosperous. In the light 
of all this, there are many who feel that 
the organization has done remarkably 
well to go through the year with a net 
loss in members of only 25. 


Argument with National 
Headquarters Over Dues 


There has been some correspondence 
between the officers of the Iowa Asso- 
ciation and the New York office of the 
National Association of _ Insurance 
Agents. The National Association has 
been asking the Iowa Association to re- 
mit slightly over $700 to the National 
body, this representing the amount due 
the National headquarters for 79 agents 
whose names were carried on the mem- 
bership rolls of the Iowa Association, 
but for which the National office re- 
ceived no money, 

The difference of opinion between the 
two organizations arose because the 
Iowa association never collected any 
money from the 79 in question. Some 
were “courtesy” members, others were 
deadheads, but none ever paid anything 
to the Iowa association. Never having 
received anything the Iowa associaton 
had nothing to split with the National 
association, and the controversy is to be 
settled on that basis by S. T. Morrison, 
Iowa City, national councillor. 

As Milo R. Whipple, Cedar Rapids, 
and others pointed out there must be a 
stricter enforcement of the graded dues 
system. Too many agencies are paying 
the minimum amount. Mr. Whipple be- 
lieves that the answer to this is to have 
the dues collected through the local 
boards which could immediately detect 
any deviations from the self graded 
scale. 

Among the resolutions adopted were 
those suggesting that the association use 
a “pay as you go” plan for dues and 
remittances to the National association; 
calling upon the casualty companies to 
get themselves in a position to write 
compensation, either in pools or individ- 
ually; opposing the purchase on the part 
of state officials or municipalities of cut 
rate, illegal or assessment insurance. 

_E. Ford of Des Moines was re- 
appointed chairman of the legislative 
committee. 


Agreement Reached 
on Standard'Form 


(CONTINUED FROM PAGE 27) 


which the policy is issued; provided, 
however, that any major “insuring agree- 
ment,” which defines a particular class 
of insurance, and all other provisions of 
the policy relating solely and specifically 
to that class which may be omitted from 
the printed policy form at the option of 
the company. 

a * * * 


a Optional Sequence and Arrangement. 
op the several parts of the form, viz., 

insuring agreements,” “exclusions,” 
“conditions” and “declarations” may ap- 
pear in the policy in such sequence as 
the company may elect and the sequence 
and arrangement of the several provi- 
sions of those parts are also optional 
with the company. 

* * 


3. Descriptive Headings—Identifying or 
Indexing Designations. 

The descriptive headings of the parts 
of the form (as quoted above) and of the 
major insuring agreements (“bodily in- 
jury liability,” “property damage lia- 
bility,” ete.) are standard expressions 
which may not be amended or omitted, 
but all identifying or indexing designa- 
tions (such as “coverage A,” “automo- 
bile defined,” etc.), including literal or 
numerical designations of paragraphs or 
phrases may be amended or omitted at 
the company’s option. When such iden- 
tifying or indexing designations, used 
for the purpose of reference in the text 
of the form or any endorsement form 
applicable thereto, are omitted, descrip- 
tive designations shall be substituted 
therefor. 

* * * 


4. Additional Coverages or Companies, 
Explanatory or Connective Lan- 
guage. 

When policies are issued to provide in- 
surance in this form together with in- 
surance covering other risks on the same 
automobile, the addition of necessary ex- 
planatory or connective language which 
does not amend the expression of this 
form is permissible and the introductory 
language of the “insuring agreements” 











which provides for the issuance of a 
policy by two companies may be used 
and, if necessary, paraphrased to permit 
such policies to bé issued by more than 
two companies. * 
* * 

5. Declarations—Including Other Risks, 

A common set of declarations may be 
used in those cases where policies in this 
form are issued with policies covering 
other risks on the same automobile. 


6. Installment Premium Payment. 
Policies written to provide for 
ment of premium in installments 
provide for lapse or suspension of 
oer upon default of payment 
ue. 


* * * 
of Coverage by Endorse- 


pay- 
may 

the 
when 


7. Addition 
ment. 
When insuring agreements and other 
provisions relating to any _ particular 
class of insurance are added to this 
policy by endorsement, such additional 
insurance must be expressed in approved 
standard language relating to the parti- 
cular class and must be subject to all 
standard “exclusions,” ‘‘conditions” and 
“declarations,” applicable to that class, 
by the expressions of the endorsement or 
of the policy or of ss taken together, 


ok 
8. Definition of “Standard” and “Ap- 
proved.” 
“Standard form,” or “standard lan- 


guage” or “approved standard language” 

when used in these instructions means 

the form and endorsements either pre- 
scribed or approved by the insurance 
supervisory authority of the state in 
which policy forms and endorsements 
are approved or prescribed. In_ those 
states where supervisory authorities do 
not have the authority to approve or 
prescribe policies, forms and _ endorse- 
ments, the terms mean the forms and 
endorsements adopted by the companies 
for use in such states. 

* * * 

9. Special Conditions for Mutuals, Re- 
ciprocals and Participating Stock 
Companies. 

When the policy is issued by a mutual 
company, a reciprocal association or a 
participating stock company having spe- 
cial provisions applicable to its member- 
ship and/or policyholders, such provi- 
sions, when approved by the supervising 
authority of the state in which the policy 
is issued, if such approval is required, 
may be inserted in the policy. 

10. Reference Notes to Policy Text. 

1—Matter in brackets may be in- 
cluded, omitted or amended at the option 
of the company. 

2—Name of company may be shown. 

3—To appear only if policy is drafted 
to include collision coverage in which 
event all matter pertaining thereto must 
be included. 

4—Specification headings in this item 
of the declarations may be omitted, pro- 
vided the information which they require 
to be given is in fact given. 

5—These definitions may be stated in 
the conditions of the policy instead of in 
the declarations. 

6—If items 6 and 7 are combined under 
one item and lettered (a) and (b), words 
“Exception if any to (a) and (b):” may 
be substituted. 

7—Additional declarations of this type 
ealling for underwriting data and gen- 
eral information or information regard- 
ing installment payment of premium may 
be used at the option of the company. | 

8—Matter in brackets to be omitted if 
policy does not cover direct loss to 
property of the insured. 

9—Matter in brackets may be omitted 

10—Matter in brackets may be stated 
as an exclusion. } 

11—The exclusions may be combined 
into one or any other number of para- 

graphs. . 

12—The conditions relating to limits 
of liability may be stated as a part or 
parts of the “insuring agreements. 

They may also be combined in one para- 

graph. ; 

13—This provision may be omitted 
from the conditions and made a part of 
the paragraph of the “insuring agree- 
ments” which defines the uncgtalified 
word “insured” by including in that 
paragraph the following: “This para- 
graph shall not apply to any person or 
organization, other than the named in- 
sured, with respect to any loss against 
which such person or organization has 
other valid and collectible insurance. | 

14—The language of this paragraph is 
optional with the company. “ 

15—The name of the carrier is to be 
stated. The type of the carrier and the 
word used. throughout the policy to 
designate the carrier are to be stated. 


Blanket Bonding Scheme 
For Arkansas HOLC Told 
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with the aid of T. T. Wilson, Arkansas 
manager for the U. S. F. & G. Con- 
tractors are not obliged to be bonded 
under this plan, as they may provide 
their own bond to cover miscellaneous 
jobs. However, in buying elsewhere 
they would be subject to a premium rate 
of 5 percent and to a minimum premium 
of $50. 
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In To.Lepo It’s 
THE NEW 


HOTEL SECOR 


Completely Renovized 
and Re-equipped 


POPULAR PRICED 


Coffee Shop 
Parisian 
Cocktail Bar 


Rates from — $2.50 Single — $4.00 Double 











A NEW POLICY 


FOR INSURANCE MEN 
WHILE IN NEW YORK 


ab 


NSURANCE men from all parts of the United 
States are enjoying the business policy of 
Essex House. 


Excellent service and food, combined with 
spacious, airy accommodations leave nothing to 
be desired by the most discriminating guest. 


Essex House is an ultra modern, 44 story hotel 
overlooking the 840 beautiful acres of Central 
Park and is but a step to all transportation, smart 
shops and theatres. Write for illustrated booklet. 


ALBERT AUWAERTER, MANAGER 











ESSEX HOUSE 








160 CENTRAL PARK SOUTH ...... NEW YORK 


oy 




















(Here is something that will interest every insurance agent) 


How To Determine Quickly, At Any 
Time, Approximate Actual Cash 


Value Of A Building 


Insurance adjustment of loss is made on a basis of 
actual cash value of the damaged property at the time 
of loss. 

And if there is a coinsurance clause in effect, the 
amount to be recovered depends also upon the relation 
between actual cash value and the amount of insurance 
carried on the property. 

Thus it is quite important, in fixing the amount of 
insurance on a building, that the owner (and the agent 
also) know at least approximately what the ACTUAL 
OR INSURABLE VALUE of that building is. Only 
thus can precaution be taken that the amount of insur- 
ance is (1) not less than it should be properly to pro- 
tect the interest of the owner and (2) that the insurance 
on the building is not greater than the actual value of 
the building—that the owner does not pay for insurance 
that he does not get. VALUES HAVE CHANGED A 
LOT THESE LAST TWENTY YEARS—AND THEY 
ARE STILL CHANGING. 

If you had something to carry in your inside coat 
pocket which would enable you at any time to arrive 
quickly and easily at the then approximate insurable 
values of various kinds of buildings it would help both 
you and your customers, wouldn’t it? 

You could then find out without delay whether the 
amount of insurance carried or proposed on a building 
is much greater than its insurable value, or much less 
than it should be to protect the assured properly and to 
comply with coinsurance requirements, if any. 


With the 1934 ‘‘Handy Table’’ you will be pre- 
pared at any time to do these very things. 
The 1934 HANDY TABLE supplies: 


1. Construction costs of different kinds of buildings from 
1913 to 1934, 


2. Insurance depreciation percentages. 


3. Cubical contents rules for different kinds of buildings— 
to be used if you cannot find out the original cost. 
Full and simple directions included. 


ONE DOLLAR—in a stout manila envelope—can be carried 
in your pocket. 


Compiled and copyrighted by an insurance engineer of 25 
years experience. 


21 YEARS VALUES FOR ONE DOLLAR 


The most for a dollar you ever saw! Invaluable to field mee 
and to live insurance agents. 


Send your name and address and the $ today! 
The 1934 Handy Table 
Published by 
The 
Fire, Casualty and Surety 
Bulletins 


Cincinnati, Ohio 























F. C. & S. Bulletins, 
420 East Fourth Street, Cincinnati, O. 


Gentlemen: 

Attached is $1.00. Please send to me one of the 1934 HANDY 
TABLES for determining quickly the approximate actual cash value 
of a building. 












































THE EUROPEAN GENERAL 
REINSURANCE COMPANY, LTD. 


Statement United States Branch, March 31, 1934 















ASSETS LIABILITIES 

Gwermeeet Theis... « . 000s e ed $ 1,623,034.88 Reserve for Losses (other than Lia- 
Municipal Bonds ................--. 303,812.50 IE strtiescinensteccnsecniend $ 2,811,414.01 
Railroad Bonds IRE Oe EE PT 3,618,433.30 Reserve for Losses (Liability and Com- 
Pubes Uiity Bonds. ... «6. ...60650> 3,272,316.37 ensation) 8.165.980 «1 
Miscellaneous Bonds ................ 93,660.00 pr rane BENET hiapiaid a 
NN re are 359,150.00 Reserve for ennai Premiums...... 3,702,164.37 
Public Utility Stocks................ 1,218,227.50 | Reserve for Commissions............. 796,332.03 
Miscellaneous Stocks ................ 480,343.33 Reserve for Taxes and Other Expenses 248,428.21 
*New York Insurance Department *Contingency Reserve ............... 43,551.41 

Valuations ..............+..... Special Reserve .................... 1,280,000.00 
Real Estate Owned................. 43,736.85 
a er re ee ree eer 1,238,167.00 $12,047,270.24 

$12,250,881.73 = Deposit Capital ........ $ 850,000.00 

Cash in Banks and in Office.......... 513,331.03 Surplus Over Liabilities 
Interest Accrued ........  ewenanens 162,411.15 and Deposit Capital.. 1,650,000.00 
Premiums in Course of Collection (not 

ge | ee rea 1,593,841.35 Surplus to Policyholders. 2,500,000.00 
PE I so sa OSES 26,804.98 

$14,547,270.24 $14,547,270.24 
*Contingency Reserve — representing difference between 


value carried in assets and actual March 31, 1934, market quota- 
tions on all bonds and stocks owned. 
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THEODORE L. HAFF 
United States Manager 


99 JOHN STREET 


CLARENCE T. GRAY 
Assistant United States Manager 


NEW YORK CITY 
































